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Atsakydami j Jusy raSta, kuriame praséte jvertinti ir akredituoti Jiisy aukstojoje mokykloje
vykdoma studqu programa, mformUOJame kad, vadovaudamiesi Studijy programy iSorinio
vertinimo ir akreditavimo tvarkos aprago’ (toliau — ApraSas) V skyriumi bei Vykdomy studijy
programy vertinimo metodikos® (toliau — Metodika) 1T skyriumi, Studijy kokybés vertinimo centro
(toliau — Centras) pasitelkti ekspertai atliko Sios Vilniaus universiteto vykdomos studijy programos
(toliau — Programa) iSorinj vertinima:

Valstybinis Programos pavadinimas Bendras jvertinimas | Numatomas sprendimas
kodas £ P (balais) del akreditavimo
612N30002 Verslo finansai 17 akredituotina 3 metams

PaZymétina, kad eksperty parengtos iSorinio vertinimo i§vados, vadovaujantis Metodikos 13,
47, 49 punktais, taip pat Studijy vertinimo komisijos nuostatais® (toliau — Nuostatai) buvo svarstytos
2017 m. sausio 27 d. Studijy vertinimo komisijos (toliau — Komisija) posédyje. Komisija,
vadovaudamasi Nuostaty 7.1 punktu, pritaré Programos vertinimo i§vadoms.

Centras, atsiZvelgdamas j eksperty parengtas Programos vertinimo i§vadas bei Komisijos
siilymus, vadovaudamasis ApraSo 32 punktu, priemé sprendimg Programg jvertinti teigiamai,
kadangi bendras Programy jvertinimas sudaro ne maziau kaip 12 baly ir né viena vertinama sritis
néra jvertinta ,,nepatenkinamai®. Sprendimo motyvai yra iSdéstyti §ios pazymos prieduose.

Nesutikdami su §iuo Centro sprendimu, Jis turite teise, vadovaudamiesi Metodikos 135
punktu, Centrui pateikti argumentuota apeliacijg per 20 dieny nuo $io sprendimo iSsiuntimo dienos.
Centro sprendimas taip pat gali buti skundZiamas Lietuvos Respublikos administraciniy byly
teisenos jstatymo nustatyta tvarka Vilniaus apygardos administraciniam teismui (buveinés adresas —
Zygimanty g. 2, Vilnius) per viena ménesj nuo $io sprendimo gavimo dienos. [siteiséjus Siam
Centro sprendimui, vadovaujantis ApraSo 27 punktu, Centras priims atitinkamg sprendimg dél
Programos akreditavimo.

Primename, kad vadovaujantis Mokslo ir studijy jstatymo 47 straipsnio 2 dalimi ir ApraSo 35
punktu, aukstoji mokykla turi vieSai skelbti atlikto vertinimo rezultatus.

! Patvirtintas Lietuvos Respublikos Svietimo ir mokslo ministro 2009 m. liepos 24 d. jsakymu Nr. ISAK-1652 ,,Dél studijy programy
iSorinio vertinimo ir akreditavimo tvarkos aprao patvirtinimo® (nauja redakcija patvirtinta Lietuvos Respublikos $vietimo ir mokslo
ministro 2011 m. liepos 29 d. jsakymu Nr. V-1487).

? Patvirtinta Centro direktoriaus 2010 m. gruodzio 20 d. jsakymu Nr. 1-01-162 ,,Dél vykdomy studijy programy vertinimo metodikos
patvirtinimo®.

? Patvirtinta Centro direktoriaus 2010 m. sausio 18 d. jsakymu Nr. 1-01-9 ,Dél Studijy vertinimo komisijos nuostaty patvirtinimo*
(nauja redakcija patvirtinta Centro direktoriaus 2011 m. gruodZio 16 d. jsakymu Nr. 1-01-168).
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DUOMENYS APIE JVERTINTA PROGRAMA

Studijy programos pavadinimas Verslo finansai
Valstybinis kodas 612N30002
Studijy sritis Socialiniai mokslai
Studijy kryptis Finansai

Studijy programos rasis Universitetinés
Studijy pakopa Pirmoji

Studijy forma (trukmé metais)

Nuolatinés — 3,5 m.

Studijy programos apimtis kreditais

210 ECTS

Suteikiamas laipsnis ir (ar) profesiné
kvalifikacija

Finansy bakalauras

Studijy programos jregistravimo data

2010-05-11

INFORMATION ON EVALUATED STUDY PROGRAMME

Title of the study programme Business finance
State code 612N30002
Study area Social Sciences
Study field Finance

Type of the study programme

University studies

Study cycle

First

Study mode (length in years)

Full-time 3.5 years;

Volume of the study programme in credits

210 ECTS

Degree and (or) professional qualifications
awarded

Bachelor of Finance

Date of registration of the study programme

11.05.2010

o Studijy kokybés vertinimo centras

The Centre for Quality Assessment in Higher Education
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VI. GENERAL ASSESSMENT

The study programme Business finance (state code — 612N30002) at Vilnius University is given

positive evaluation.

Study programme assessment in points by evaluation areas.

Evaluation of
No. Evaluation Area an area in
points*
1. | Programme aims and learning outcomes 3
2. | Curriculum design 3
3. | Teaching staff 2
4, | Facilities and learning resources 4
5. | Study process and students’ performance assessment 3
6. | Programme management 2
Total: 17

*]1 (unsatisfactory) - there are essential shortcomings that must be eliminated;

2 (satisfactory) - meets the established minimum requirements, needs improvement;
3 (good) - the field develops systematically, has distinctive features;

4 (very good) - the field is exceptionally good.

Sewa?

IV. SUMMARY

The aim of the programme is well defined and compatible with the type and level of studies.
However, programme aim as provided in the online resource of programme description is shortened
version of the aim as provided in the SER. Programme learning outcomes, as provided in the SER,
are consistent with legal requirements. The set of learning outcomes as provided in SER is well
defined, detailed and clear. However, the SER does not provide the link to the online resource
where learning outcomes can be publicly accessed. Only few learning outcomes may be publicly
accessed on the internet site of the programme, however, they substantially differ from learning
outcomes as provided in the SER. In general, programme aim and learning outcomes are consistent
with the type and level of studies and the level of qualifications offered: nevertheless, the
narrowness of the learning outcomes and complete focus to the business finance is a certain

disadvantage for a first cycle study programme.

The curriculum design meets legal requirements. Study subjects are spread evenly in time; their
themes are mostly not repetitive. However, according to the course description, the course

Management and Analysis of Investments is taught after more basic finance courses (for example



Corporate Finance). This sequence of courses-topics means that there exists either major repetition
of the material of this course or there are serious problems with the contents of the earlier subject
Corporate Finance. Mostly, the content of the subjects is consistent with the type and level of the
studies. The problem is that the finance and quantitative analysis related content is too
overwhelming for a bachelor programme and, despite of the fact that curriculum contains specific
course on quantitative business decisions, the students are not exposed to some important general
business topics leaving them unprepared for the future work in organizations. In the case of some
subjects, the contents and title do not overlap exactly and level of textbooks used in some subjects
varies from basic to intermediate inside of the same subject. The content and methods of the
subjects are appropriate for the achievement of the intended learning outcomes of the programme.

In some subjects the proportion of lectures could be lower in overall volume of studies.

It was evident to the expert team that feaching staff is quite dedicated and supportive of the
students, but there seem to be improvements needed in the area of integration of part-time-lecturers
into the programme. The qualifications and number of staff are sufficient for the delivery of the
programme and the achievement of its learning outcomes. Provisions are made for the professional
development of staff. The number of contributions to scientific conferences has increased during the
last years, whereas the amount of publications decreased significantly, mostly because publications
were counted elsewhere. Nevertheless, the expert group indicates that publication efforts within the

VU BS should be increased substantially.

The VU BS facilities and learning resources are adequate for the provision of the programme.
Adequate rooms and equipment are available and suitable arrangements are in place for IT-training
and practice placements. The computer equipment is generally up-to-date and software with
appropriate licences is in place. It is advisable to consider offering more of these competences and
skills, because there is a strong need from business life in this area. The library meets the
requirements for studying and researching in the fields of Finance in an adequate manner. However,
the usage of foreign literature should be intensified and the integration process within the library
should be continued. Moreover, findings books is quite complicated because books do not have
signatures which are visible at first sight. The higher education institution has adequate
arrangements for students’ practice. In addition to other regular contacts to companies there are ten
cooperation agreements with business corporations and associations (two of them in Spain and

Portugal) that allow students to make internships.

The assessment system of students’ performance is clear and appropriate. Students of the
programme have continuous academic and social supports provided, the administration extremely

value students opinion. The major drawbacks of the programme are that students are not being



engaged or actively encouraged to participate in research activities. Ways need to be found to
increase the low rate of mobility of students and to guarantee sufficient support of thesis.
Graduates’ employability rate leads to the conclusion that graduates’ professional competence
creates preconditions for their successful integration in the Lithuanian labour market; graduates are

competitive and demanded.

Looking at the programme management, the review team comes to the conclusion that a
considerable development has been made by the VU BS in the field of developing a comprehensive
quality assurance system. But still, there is a long way to go for the completion of this development
until the management will be able to ensure the regular and efficient operations of the internal
quality management system relevant for the Business Finance programme as well. Additionally, the
lack of stability in the faculty and the shortage of full time teachers which were determined in the
last evaluation report, still are major shortcomings of the programme. The fields of cooperation
between VU BS and social partners might need some improvement and should be put on a regular

basis.
<>

III. RECOMMENDATIONS

1. Programme aim and learning outcomes of the programme should be made better publicly
accessible.

2. The narrowness of the learning outcomes and strong focus to the business finance should be
reconsidered.

3. The sequence of courses-topics should be reconsidered in order to guarantee that required basics
are available for advanced modules and in order to avoid major repetition.

4. The literature in the course descriptions should be revised and the use of supplementary literature
during the courses should be intensified.

5. Management should (again) consider the creation of a better balance between full time and part
time faculty, and a stable position for full timers and administrators to be able to help part timers
in everyday administrative tasks.

6. In order to increase the visibility of VU BS in the international academic community, the
university/faculty administration should consider implementing stronger incentives to motivate
lectures to publish their publications in the name of VU BS.

7. The integration process of formerly two libraries needs to be completed and signatures of books

should be visible at first sight.



8. Lecturers should be more active in encouraging their students to engage in research activities and
should also support mobility programmes by providing students with the language skills and
competences to enable them to avail of the opportunities to participate in exchange programmes.

9. The fields of cooperation between VU BS and social partners might need some improvement
and should be put on a regular basis.

10. A more complex, written, properly documented internal quality management system is

advisable for the further development.




Vertimas i$ angly kalbos

VILNIAUS UNIVERSITETO PIRMOSIOS PAKOPOS STUDIJU PROGRAMOS
VERSLO FINANSAI (VALSTYBINIS KODAS - 612N30002) 2017-01-19 EKSPERTINIO
VERTINIMO ISVADU NR. SV4-15-1 ISRASAS

V. APIBENDRINAMASIS JVERTINIMAS

Vilniaus universiteto studijy programa Verslo finansai (valstybinis kodas — 612N30002) vertinama

teigiamai.
Eil. Vertinimo sritis Srities
Nr. jvertinimas,
balais*
I Programos tikslai ir numatomi studijy rezultatai 3
2. Programos sandara 3
3. Personalas 2
4. Materialieji iStekliai 4
5. Studijy eiga ir jos vertinimas 3
6. Programos vadyba 2
IS viso: 17

* 1 - Nepatenkinamai (yra esminiy trikumy, kuriuos bitina pasalinti)
2 - Patenkinamai (tenkina minimalius reikalavimus, reikia tobulinti)
3 - Gerai (sistemi§kai plétojama sritis, turi savity bruozy)

4 - Labai gerai (sritis yra i§skirtiné)

IV. SANTRAUKA

Studijy programos Verslo finansai tikslas yra apibréztas ir atitinka studijy ra§j bei pakopg. Taciau
internete pateiktame programos aprase nurodytas programos tikslas yra trumpesnis nei savianalizés
suvestinéje. Numatomi programos studijy rezultatai, kaip nurodyta savianalizés suvestinéje, atitinka
teisés akty reikalavimus. Savianalizés suvestingje pateikti numatomi studijy rezultatai apibrézti,
iSsamiis ir aiSkiis. Taciau savianalizés suvestingje nenurodyti elektroniniai iStekliai, kur baty galima
rasti numatomus studijy rezultatus. Interneto svetainéje vieSai paskelbta nedaug numatomy Sios
programos studijy rezultaty, ir jie labai skiriasi nuo nurodytyjy savianalizés suvestinéje. Apskritai
Sios programos tikslas ir numatomi studijy rezultatai atitinka studijy rasj, pakopa ir kvalifikacijy
lygi, tafiau numatomy studijy rezultaty siaurumas ir visiSkas démesys verslo finansams yra

bakalauro studijy programos trikumas.




Programos sandara atitinka teisés akty reikalavimus. Studijy dalykai i§déstyti nuosekliai, jy temos
dazniausiai nesikartoja. Taciau pagal dalyky apraSuose pateikta informacijg Investicijy valdymo ir
analizés dalyko mokoma po svarbesniy su finansais susijusiy dalyky (pavyzdziui, po [moniy
finansy dalyko). Si dalyky ir (arba) temy seka reiskia, kad kartojasi $io dalyko medZiaga arba yra
rimty problemy, susijusiy su ankstesnio dalyko /moniy finansai turiniu. I§ esmés dalyky turinys
atitinka studijy rasj ir pakopa. Problema ta, kad su finansy ir kiekybine analize susijes turinys yra
pernelyg platus bakalauro programai ir, nepaisant to, kad programa apima specialy dalyka apie
kiekybinius verslo sprendimus, studentams nedéstomos kai kurios svarbios bendrosios verslo
temos, taigi jie neparengiami blsimam darbui organizacijose. Kai kuriy dalyky turinys ir
pavadinimai nesutampa tiksliai, o vadovéliy, naudojamy déstant kai kuriuos dalykus, lygis svyruoja
tarp bazinio ir vidutinio sunkumo to paties dalyko plotméje. Dalyky turinys ir (déstymo) metodai
tinkami, kad biity pasiekti numatomi Sios programos studijy rezultatai. Kalbant apie bendra studijy

apimtj, kai kuriy dalyky paskaity galéty biiti maziau.

Eksperty grupé aiskiai mate, kad déstyrojai atsidave studentams ir padeda jiems, bet, atrodo,
reikalingi pokyc¢iai, susij¢ su ne visg darbo laikg dirbanciy destytojy jtraukimu j Sig programa.
Déstytojy skaicius ir kvalifikacija pakankami, kad buty vykdoma $i studijy programa ir pasiekti
numatomi studijy rezultatai. UZtikrinamas déstytojy profesinis tobulinimas. Pastaraisiais metais
gausiau dalyvaujama mokslinése konferencijose, bet paskelbta daug maziau publikacijy, daugiausia
dél to, kad jos buvo priskirtos prie kity institucijy. Taciau eksperty grupé pazymi, kad reikéty
gerokai padidinti VU verslo mokyklai priskirty publikacijy skaiciy.

VU verslo mokyklos materialiyjy istekliy pakanka studijy programai uZtikrinti. Yra tinkamos
patalpos ir jranga, skirti IT mokymui ir praktikai. Kompiuteriai i§ esmés Siuolaikiski, yra reikiamos
programinés jrangos licencijos. Patartina apsvarstyti galimybe suteikti daugiau su S$ia sritimi
susijusiy kompetencijy ir jgiidziy, nes jie turi didel¢ paklausg verslo pasaulyje. Biblioteka atitinka
finansy srities studijoms ir moksliniams tyrimams keliamus reikalavimus. Taciau reikéty daugiau
naudotis uZsienio literatiira ir toliau testi integracijos procesg bibliotekoje. Be to, gana sudétinga
susirasti knygas, nes jos nepazenklintos taip, kad biity matoma iSkart. Si aukstoji mokykla yra
sudariusi susitarimy dél studenty praktikos. Be kity nuolatiniy rySiy su jmonémis, sudaryta deSimt
susitarimy su verslo bendrovémis ir asociacijomis (dvi i§ jy yra Ispanijoje ir Portugalijoje), ir tai

suteikia studentams galimybe stazuotis.

Studenty pasiekimy vertinimo sistema yra aidki ir tinkama. Sios programos studentams nuolat
teikiama akademiné ir socialiné pagalba, administracija ypac vertina studenty nuomong. Svarbiausi
Sios programos trikumai yra studenty nej(si)traukimas j moksliniy tyrimy veiklg arba

nepakankamas skatinimas dalyvauti joje. Reikia rasti budy, kaip padidinti Zemga studenty judumo



lygj ir uztikrinti pakankamg pagalbg rengiant baigiamuosius darbus. Absolventy jsidarbinamumo
lygis leidzia daryti i§vadg, kad absolventy profesiniai gebéjimai yra iSankstiné jy sékmingos

integracijos j Lietuvos darbo rinkg sglyga; absolventai yra konkurencingi ir paklausts.

Dél programos vadybos vertinimo grupé daro iSvada, kad VU verslo mokykla padaré nemaza
pazangg visapusiskai tobulindama kokybés uZtikrinimo sistemg. Vis délto dar laukia ilgas kelias,
kol S§is procesas bus baigtas ir vadovybé galés uztikrinti nuolatinj bei veiksmingg Sios vidinio
kokybés valdymo sistemos darba, aktualy ir Verslo finansy programai. Be to, stabilumo stoka
fakultete ir visa darbo laikg dirbanciy déstytojy trikumas, nustatytas atliekant ankstesnj vertinima,
vis dar yra pagrindinés Sios studijy programos silpnybés. Gali prireikti tobulinti VU verslo

mokyklos ir socialiniy partneriy bendradarbiavimo sritis; bendradarbiavimas turéty biiti reguliarus.

III. REKOMENDACIJOS

1. Studijy programos Verslo finansai tikslas ir numatomi studijy rezultatai turéty buti labiau
prieinami vie$ai.

2. Reikéty apsvarstyti numatomy studijy rezultaty siaurumo ir i$skirtinio démesio verslo finansams
problema.

3. Reikéty persvarstyti dalyky ir (arba) temy sekg siekiant uZtikrinti biitinus sudétingesniy moduliy
pagrindus ir i§vengti pasikartojimo.

4. Reikéty patikslinti dalyky apraSuose pateikiamg literatlirg ir daugiau naudoti papildomos
literattiros déstant (studijuojant) dalykus.

5. Vadovybé turéty (dar kartg) apsvarstyti klausimg dél visg ir ne visg darbo laikg dirbanciy
déstytojy, uztikrinti, kad visg darbo dieng dirbantys déstytojai bei administracija padéty ne visa
darbo dieng dirbantiems déstytojams atlikti kasdienes administracines uzduotis.

6. Siekdama padidinti VU verslo mokyklos matomumg tarptautinéje akademinéje bendruomenéje,
universiteto/ fakulteto administracija turéty apsvarstyti, kokias veiksmingesnes iniciatyvas
jgyvendinti, kad paskatinty déstytojus skelbti publikacijas VU verslo mokyklos vardu.

7. Reikia uzbaigti anks¢iau buvusiy dviejy biblioteky integracijos procesg ir pasiriipinti, kad knygy
Zenklai blity matomi i§ pirmo Zvilgsnio.

8. Déstytojai turéty aktyviau raginti studentus dalyvauti moksliniy tyrimy veikloje, taip pat remti juy
dalyvavimg judumo programose suteikiant studentams kalby jgudziy ir gebéjimy, kurie

uztikrinty jiems galimybe dalyvauti mainy programose.



9. Gali prireikti Siek tiek patobulinti VU verslo mokyklos ir socialiniy partneriy bendradarbiavimo
sritis ir uztikrinti nuolatinj bendradarbiavima.
10. Siekiant toliau tobulinti viding programos kokybes uztikrinimo sistemg reikia, kad ji bty

kompleksiskesné, tinkamai aprasyta ir dokumentuota.

Paslaugos teikejas patvirtina, jog yra susipazings su Lietuvos Respublikos baudziamojo kodekso
235 straipsnio, numatan¢io atsakomybe uz melaginga ar Zinomai neteisingai atlikta vertima,
reikalavimais.

Vertejos rekvizitai (vardas, pavardé, para/éas)
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