VILNIUS UNIVERSITY

CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025
Drawn up in accordance with the Public Sector
Accounting and Financial Reporting Standards

Vilnius



CONTENTS

Vilnius University Consolidated Statement of Financial POSItION...........cccccccoveveiieiicic e 1-2
Vilnius University Consolidated Performance Statement............cccooeiveiiiie e 3
Vilnius University Consolidated Statement of Changes in Net ASSetS........ccccovevveieiiiereeieseesie e, 4
Vilnius University Consolidated Cash FIOW Statement..........ccooevieieniininne e 5-6
Notes to Vilnius University Consolidated Financial Statements............c.ccoovvvvieiiiiienc i 7-30
Annexes to the Notes to Vilnius University Consolidated Financial Statements....................... 31-66

Vilnius



Vilnius University, Universiteto g. 3, Vilnius

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS OF THE PUBLIC SECTOR ENTITY GROUP FOR THE
YEAR ENDED 31 DECEMBER 2025

(All amounts indicated in EUR thousands, unless specified otherwise)

STATEMENT OF FINANCIAL POSITION

ID Approved
D/L -2147345859
2026-03-06 15:12:29

ACCORDING TO DATA AS AT 31 DECEMBER 2025

No.
(date)
Currency and accuracy: EUR thousands
Entry ltems Note No. The Ias'F day of_ the The last day_ of the _
No. reporting period previous reporting period
1 2 3 4 5

A FIXED ASSETS 295,830.92 279,976.90
| Intangible assets P03 7,121.51 6,139.42
1.1 Development works
1.2 Software and software licences 2,056.22 2,065.32
1.3 Other intangible assets 174.34 161.74
1.4 Projects in progress and advance payments 4,890.95 3,912.36
1.5 Goodwill
1 Tangible fixed assets P04 286,499.63 271,427.86
1.1 Land 59.13 54.81
1.2 Buildings 152,101.67 155,200.72
11.3 Infrastructure structures 1,773.80 1,024.51
1.4 Other structures 1,982.91 1,118.05
1.5 Machinery and equipment 39,136.37 34,794.06
1.6 Vehicles 295.47 215.25
7 Furniture, office equipment, and other tangible fixed 21301.16 22.286.32

assets
1.8 Cultural and other assets 54,447.93 46,400.04
1.9 Construction in progress and advance payments 15,401.19 10,334.09
Il Financial fixed assets 2,209.78 2,409.62
[\ Mineral resources
\Y/ Other fixed assets
B BIOLOGICAL ASSETS P07 258.67 260.60
C CURRENT ASSETS 126,684.38 111,332.11
[ Inventories P08 3,387.09 3,316.08
1.1 Strategic and non-expendable inventories
1.2 Materials, raw materials, and operating supplies 3,191.07 3,073.08
1.3 Work in progress and open contracts 49.17 97.62
L4 Finished products and inventories designated for sale 146.84 145 38

(transfer)
L5 Tangible fixed assets and biological assets designated
) for sale
1 Advance payments P09 6,003.55 6,138.25
Il Amounts receivable within one year P10 26,458.40 17,314.08
1.1 Short-term financial receivables
1.2 Taxes and social contributions receivable
1.3 Funding amounts receivable
1.4 Amounts receivable for the use Qf assets, goods 1,859.26 2,098.07

(products) sold, assets, and services
111.5 Accrued amounts receivable 24,432.62 15,005.74
111.6 Other amounts receivable 166.52 210.27
v Short-term investments P05 45,000.00 45,000.00
\Y/ Cash and cash equivalents P11 45,835.34 39,563.71

TOTAL ASSETS 422,773.96 391,569.62

(continued on next page)




Entry The last day of the The last day of the
Items Note No. . . . . .
No. reporting period previous reporting period
1 2 3 4 5
D FUNDING AMOUNTS P12 232,781.07 227,410.00
| From the State budget 90,044.26 87,714.51
1 From the municipal budget 706.07 696.07
" From th_e European_ Un_lon, foreign states, and 133,895.26 132,000.03
international organisations
v From other sources 8,135.47 6,999.39
E LIABILITIES 40,903.14 34,268.86
| Long-term liabilities 6,829.74 7,073.01
1.1 Long-term financial liabilities 4,095.16 4,577.95
1.2 Long-term provisions P15 2,734.58 2,495.06
1.3 Other long-term liabilities
] Short-term liabilities 34,073.40 27,195.85
N1 Long-term provisions due in less than one year and
' short-term provisions
1.2 Long-term liabilities due in less than one year 467.02 433.95
11.3 Short-term financial liabilities 929.26 710.53
1.4 Subsidies, grants, and funding amounts payable P17 27.14 12.85
1.5 Amounts payable to the European Union budget
1.6 Amounts payable to budgets and funds 0.03 8.21
11.6.1 Funding amounts to be repaid 0.03 8.21
11.6.2 Other amounts payable to the budget
1.7 Social benefits payable
1.8 Refundable taxes, payments, and overpayments thereof
1.9 Amounts payable to suppliers P17 2,536.93 5,110.74
11.10 Liabilities related to employment relationships 149.65 136.50
.11 Accrued amounts payable P17 22,906.42 13,837.88
11.12 Other short-term liabilities P17 7,056.95 6,945.20
F NET ASSETS P18 149,089.75 129,890.75
| Members’ capital 62,287.10 62,287.10
1 Reserves 38,627.10 31,348.34
1.1 Fair value reserve 38,627.10 31,348.34
1.2 Other reserves
Il Equity method impact 144.76 155.04
v Accumulated surplus or deficit 48,030.79 36,100.28
V.1 Current year surplus or deficit 11,930.52 5,657.64
V.2 Previous years’ surplus or deficit 36,100.28 30,442.64
G MINORITY INTEREST
TOTAL FUNDING AMOUNTS, LIABILITIES, 422.773.96 391,569.62

NET ASSETS, AND MINORITY INTEREST

Rector

(position of the head of the public sector entity)

Director of the Finance Department

(position of the person who prepared the statement)

(signature)

(signature)

Rimvydas Petrauskas

(full name)

Stasys Stankevicius

(full name)




Vilnius University, Universiteto g. 3, Vilnius

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS OF THE PUBLIC SECTOR ENTITY GROUP FOR THE YEAR

ENDED 31 DECEMBER 2025
(All amounts indicated in EUR thousands, unless specified otherwise)

1D Approved
DI/L -2147345859

2026-03-06 15:12:29

PERFORMANCE STATEMENT
ACCORDING TO DATA AS AT 31 DECEMBER 2025
No.
(date)
Currency and accuracy: EUR thousands
Esgjy Items Note No. Reporting period Prewo;:rli‘zzortmg
1 2 3 4 5
A CORE OPERATING REVENUE 281,873.45 238,744.87
| REVENUE FROM FUNDING 254,361.10 214,492.03
1.1 From the State budget 228,711.00 191,275.82
1.2 From the municipal budgets 577.56 492.00
13 E:;;r:]g;eﬂg:]r;ds of the European Union, foreign states, and international 24.350.44 21.571.05
1.4 From other funding sources 722.10 1,153.17
I REVENUE FROM TAXES AND SOCIAL CONTRIBUTIONS
1 OTHER CORE OPERATING REVENUE 27,512.34 24,252.84
1.1 Other core operating revenue P21 27,512.34 24,252.84
1.2 Amount of other core operating revenue to be transferred to the budget
B CORE OPERATING COSTS P02 -268,783.13 -232,136.02
| REMUNERATION AND SOCIAL INSURANCE P22 -185,931.77 -160,054.12
I DEPRECIATION AND AMORTISATION -15,787.64 -13,907.00
1 UTILITIES AND COMMUNICATIONS -5,129.18 -4,561.86
v SECONDMENTS -4,239.40 -3,828.02
\% TRANSPORT -473.71 -425.29
VI UPDATING TRAINING -593.64 -525.99
Vil MINOR REPAIR AND MAINTENANCE EXPENSES -6,400.42 -7,560.40
VIl IMPAIRMENT AND AMOUNTS WRITTEN OFF -179.30 -696.91
IX COST PRICE OF INVENTORIES USED UP AND SOLD -6,772.29 -5,460.97
X SOCIAL BENEFITS -176.33 -193.63
XI LEASE -1.96 -1.96
Xl FUNDING -3,619.24 -3,091.61
X OTHER SERVICES -14,085.42 -10,387.70
XIV OTHER -25,392.82 -21,440.54
C CORE OPERATING SURPLUS OR DEFICIT 13,090.32 6,608.86
D RESULT OF OTHER ACTIVITIES -585.06 5.87
I OTHER OPERATING REVENUE P21 6,805.54 6,191.57
I OTHER OPERATING REVENUE TO BE TRANSFERRED TO THE
BUDGET
n OTHER OPERATING COSTS -7,390.60 -6,185.70
E FINANCIAL AND INVESTMENT PERFORMANCE P23 809.29 1,111.25
E THE EFFECT OF CHANGES IN ACCOUNTING POLICIES AND
CORRECTIONS OF THE MATERIAL ACCOUNTING ERRORS
G INCOME TAX -1,384.03 -2,068.34
H E/E'}Z%%PLUS OR DEFICIT BEFORE THE IMPACT OF THE EQUITY 11,930.52 5,657.64
| EQUITY METHOD IMPACT -10.28 -17.69
J NET SURPLUS OR DEFICIT 11,920.24 5,639.95
| FOR THE CONTROLLING ENTITY 11,920.24 5,639.95
1 FOR MINORITY INTEREST

Rector

(head of the public sector entity) (signature)

Director of the Finance Department
(position of the person who prepared the statement)

(signature)

Rimvydas Petrauskas

(full name)

Stasys Stankevicius

(full name)




Vilnius University, Universiteto g. 3, Vilnius

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS OF THE PUBLIC SECTOR ENTITY GROUP FOR THE YEAR ENDED 31
DECEMBER 2025

(All amounts indicated in EUR thousands, unless specified otherwise)

STATEMENT OF CHANGES IN NET ASSETS
ACCORDING TO DATA AS AT 31 DECEMBER 2025

ID Approved
D/L -2147345859
2026-03-06 15:12:29

No.
(date)
Attributable to the controlling entity EUR thousands
E:lgy ftems ) The accumula_te_d
Note No. Members’ capital | Fair value reserve Other reserves Equ:gpr:;tmd b::orgfa:irr:::;tltof In total Minority interest
the equity method
1 2 3 4 5 6 7 8 9 10
1 2?22?2903;22[?& day of the reporting period before the previous 62,287.10 2046279 172.73 30.442.64 122.365.25
2 Effect of fixed assets assumed from another public sector entity X X
3 Effect of fixed assets transferred or sold to another entity X X
4 Other increases (decreases) in reserves X 1,885.55 X 1,885.55
5 Other reserves constituted X X X
6 Other reserves utilised X X X
7 Increases (decreases) in members’ capital (equity capital) X X
8 Net surplus or deficit for the reporting period X X X -17.69 5,657.64 5,639.95
9 Other changes in consolidation
10 Balance on the last day of the previous reporting period 62,287.10 31,348.34 155.04 36,100.28 129,890.75
11 Effect of fixed assets assumed from another public sector entity X X
12 Effect of fixed assets transferred or sold to another entity X X
13 Other increases (decreases) in reserves X 7,278.76 X 7,278.76
14 Other reserves constituted X X X
15 Other reserves utilised X X X
16 Increases (decreases) in members’ capital (equity capital) X X
17 Net surplus or deficit for the reporting period X X X -10.28 11,930.52 11,920.24
18 Other changes in consolidation
19 Balance on the last day of the reporting period 62,287.10 38,627.10 144.76 48,030.79 149,089.75

Rector

(position of the head of the public sector entity)

Director of the Finance Department

(position of the person who prepared the statement)

(signature)

(signature)

(full name)

Rimvydas Petrauskas

Stasys Stankevicius
(full name)




Vilnius University, Universiteto g. 3, Vilnius
ANNUAL CONSOLIDATED FINANCIAL STATEMENTS OF THE PUBLIC SECTOR ENTITY GROUP
FOR THE YEAR ENDED 31 DECEMBER 2025

(All amounts indicated in EUR thousands, unless specified otherwise)

CASH FLOW STATEMENT
ACCORDING TO DATA AS AT 31 DECEMBER 2025

1D Approved
D/L -2147345859

2026-03-06 15:12:29

No.

(date)

Currency and accuracy: EUR thousands

Reporting period

Previous reporting period

Esgy ftems Note No. Direct cash flows | Indirect cash flows In total Direct cash flows | Indirect cash flows In total

1 2 3 4 5 6 7 8 9
A CORE OPERATING CASH FLOWS 27,733.20 0.00 27,733.20 32,565.62 0.00 32,565.62
| Inflows 215,982.09 79,101.30 295,083.39 193,608.64 68,253.13 261,861.77
11 ;‘mt';grigsifami"g) amounts for other expenditures and 177,657.54 79,101.30 256,758.84 158,840.95 68,253.13 227,094.09
1.1.1 |From the State budget 148,015.31 79,101.30 227,116.61 118,772.16 68,253.13 187,025.29
1.1.2  |From the municipal budget 588.15 588.15 782.05 782.05
113 ::nrtoer::w:t]s) :;’I"isr:;g;'f;;gpean Union, foreign states, and 28,481.38 28,481.38 38,868.74 38,868.74
1.1.4 |From other sources 572.70 572.70 418.01 418.01
1.2 From taxes (fees)
1.3 From social contributions
1.4 From customers for services provided 31,007.53 31,007.53 25,742.59 25,742.59
1.5 From budget for services provided
1.6 Interest received 1,078.37 1,078.37 1,288.65 1,288.65
1.7 Other inflows 6,238.65 6,238.65 7,736.44 7,736.44
1l Transferred funds -7,071.27 -2.35 -7,073.62 -11,581.80 -19.72 -11,601.52
1.1 |To the State budget -1,086.90 -1,086.90 -6,221.81 -6,221.81
1.2 |To municipal budgets -25.02 -25.02 -25.12 -25.12
I3 I;)g;r;?slstl:g%zean Union, foreign states, and international -868.32 -868.32 37516 375.16
114 |To other resource funds
115 |To public sector entities -2,455.02 -2.35 -2,457.37 -2,190.14 -19.72 -2,209.86
1.6 |To other entities -2,636.00 -2,636.00 -2,769.57 -2,769.57
1 Disbursements P02 -181,177.62 -79,098.95 -260,276.57 -149,461.22 -68,233.41 -217,694.63
1.1 |Remuneration and social insurance -124,333.55 -63,426.46 -187,760.02 -105,503.62 -53,817.98 -159,321.59
1.2 |Utilities and communications -3,807.54 -3,760.21 -7,567.76 -2,892.92 -3,365.61 -6,258.53
111.3  |Secondments -4,212.68 -103.12 -4,315.81 -3,688.40 -144.51 -3,832.91
1.4 |Transport -229.52 -251.88 -481.40 -138.27 -296.13 -434.40
I11.5  |Updating training -521.60 -71.90 -593.50 -475.69 -67.48 -543.18
111.6  [Minor repair and maintenance expenses -4,169.96 -2,969.84 -7,139.80 -3,029.36 -4,390.00 -7,419.36
1117 |Acquisition of inventories -6,910.33 -1,615.49 -8,525.82 -5,308.60 -1,613.26 -6,921.87
1.8 |Social benefits -165.54 -165.54 -177.36 -177.36
1.9 |Lease -0.65 -1.31 -1.96 -1.07 -1.64 271
1110 |Acquisition of other services -11,357.27 -6,790.38 -18,147.64 -7,345.81 -4,414.39 -11,760.20
1111 |Interest paid -66.38 -66.38 -96.40 -96.40
111.12 |Other disbursements -25,402.58 -108.36 -25,510.94 -20,803.72 -122.41 -20,926.13

(continued on next page)




CASH FLOW STATEMENT
ACCORDING TO DATA AS AT 31 DECEMBER 2025 (continued)

Reporting period Previous reporting period
Entry Items . . . .
No Note No. Direct cash flows | Indirect cash flows In total Direct cash flows | Indirect cash flows In total
1 2 3 4 5 6 7 8 9

B CASH FLOWS FROM INVESTING ACTIVITIES -23,685.37 -1,228.36 -24,913.73 -36,031.54 -1,940.03 -37,971.57

| Acqulsnltlon of fixed assets (excluding financial assets) and 2374067 1,228.36 -24.960.03 2208323 11,040.03 2402327
biological assets

" T_ransf_er of fixed assets (excluding financial assets) and 530 530 170 1.70
biological assets

1 Acquisition of financial fixed assets

v Transfer of financial fixed assets

\Y% Decrease (increase) in term deposits -14,000.00 -14,000.00

VI Dividends received 50.00 50.00 50.00 50.00

VII Other cash flows from investing activities

C CASH FLOWS FROM FINANCIAL ACTIVITIES 2,329.77 1,228.36 3,558.13 11,327.68 1,940.03 13,267.72

| Inflows from loans received

1 Repayment of loans received -449.73 -449.73 -427.00 -427.00

1 Repayment of finance lease liabilities

jy |Funding amounts received for the acquisition of fixed and 2,832.02 1,228.36 4,060.38 11,772.34 1,040.03 13,712.37
biological assets

IV.1 |From the State budget 2,832.02 1,228.36 4,060.38 11,772.34 1,940.03 13,712.37

IV.2  [From the municipal budget

V3 From the European Union, foreign states, and international

) organisations

IV.4  [From other sources

v Repald and.trans.ferred funding amounts for the acquisition of 5252 5252 17.65 17.65
fixed and biological assets

VI Member contributions received

VIl |Other cash flows from financial activities
EFFECT OF EXCHANGE RATE CHANGES ON CASH

D |AND CASH EQUIVALENT BALANCE -105.98 -105.98 543l 431

| Increase (decrease) in cash and cash equivalents 6,271.63 0.00 6,271.63 7,807.46 0.00 7,807.46

1" Cash a_nd cash equivalents at the beginning of the 30563.71 30563.71 3175625 31756.25
reporting period

" r()::rsif;;nd cash equivalents at the end of the reporting 4583534 4583534 30.563.71 30563.71

Rector Rimvydas Petrauskas

(head of the public sector entity) (signature) (full name)

Director of the Finance Department Stasys Stankevi¢ius

(position of the person who prepared the statement) (signature) (full name)



VILNIUS UNIVERSITY
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
31 December 2025

. GENERAL PART

On 28 December 1998, Vilnius University (hereinafter the ‘University’) was registered in
the Register of Legal Entities of the Republic of Lithuania as a State budgetary institution. As part
of a mandatory transformation carried out pursuant to Article 93(8) of the Republic of Lithuania
Law on Higher Education and Research and Article 2.105(2) of the Civil Code of the Republic of
Lithuania, the University’s legal form was changed from a budgetary institution to a public
institution on 4 January 2012. The registered office of the University is located at Universiteto g. 3,
Vilnius, code — 211950810, VAT identification number — LT119508113. On 24 April 2004, the
University was granted the status of beneficiary.

The University has the following structural units:

- Vilnius University Kaunas Faculty at Muitinés g. 8 in Kaunas;
- Vilnius University Siauliai Academy at Vilniaus g. 88 in Siauliai.

The owner of the University is the State of Lithuania. In accordance with Resolution No.
219 of 5 March 2014 of the Government of the Republic of Lithuania “On the Investment of State
Assets”, the Ministry of Education, Science and Sport of the Republic of Lithuania exercises the
property and non-property rights and obligations of the State as the owner of the public institution
Vilnius University.

The financial year of the University is the calendar year: the financial year begins on 1
January and ends on 31 December.

The average annual number of employees at the end of the reporting period was 5,890 (in
2024 —5,642).

The main function of the University is education and research. The University carries out
first, second, and third cycle studies in the areas of humanities, social, physical, biomedical, and
technological sciences.

The University consolidates the public institution ‘Europos integracijos studijy centras’ VSJ,
over which it exercises control (100% of voting rights), company code 110065435, established on
20 October 1995.

The registered office of the public institution is located at Vokieciy g. 10, Vilnius, Republic of
Lithuania.

At the end of the reporting period, the public institution had no employees and carried out no
activities.

Information on non-consolidated public institutions is provided in Note 5 on fixed financial
assets.

No specific material circumstances that could adversely affect the University’s future
operations were identified.

Vilnius University prepares and submits lower-level sets of financial statements. The figures in
the financial statements are presented in euro and euro cents, rounded to two decimal places.

1. ACCOUNTING POLICIES

The Accounting Manual of the University (hereinafter the ‘Accounting Manual’) has been
prepared in accordance with the Republic of Lithuania Law on Financial Accounting, the Republic
of Lithuania Law on Public Sector Accountability, the Public Sector Accounting and Financial



Reporting Standards (hereinafter the ‘PSAFRS’), and other legal acts. The Accounting Manual
provides guidance on the practical application of the provisions of the PSAFRS at the University.

The Accounting Manual consists of the following:

- the University’s accounting policy descriptions, containing detailed instructions on
recording possible transactions and events in the accounting records, approved by Order of the
Rector No. R-167 of 4 May 2015;

- the University’s Chart of Accounts, approved by Order of the Chancellor No. R-412 of 8
December 2022;

- and inventories acquired to carry out the University’s activities shall be recorded in the
accounting books including value-added tax, since the University’s principal activities are not
subject to VAT under Article 22 of the Republic of Lithuania Law on Value Added Tax. In cases
where VAT can be included in accounting, acquired fixed and current tangible assets, inventories,
and services are recorded exclusive of VAT.

The University applies accounting policies that ensure that the accounting data comply with
the requirements of each applicable PSAFRS. Where there is no specific PSAFRS requirement, the
University follows the general accounting principles set out in PSAFRS 1 ‘Presentation of Financial
Statements’. The provisions of the Accounting Manual do not conflict with those of the PSAFRS.
The accounting policies and the procedures for recording transactions and events set out in this
Accounting Manual ensure that the information presented in the financial statements is:

- relevant;

- reliable;

- neutral,

- complete in all material respects.

The University applies its chosen accounting policies consistently.

Accounting policies are changed only in accordance with PSAFRS 7 ‘Changes in
Accounting Policies and Accounting Estimates and Correction of Errors’ and are applied
consistently to all financial statement items affected by the change.

Accounting policies comprise the principles, methods, and rules for the recognition,
evaluation, and accounting of transactions and events.

When preparing sets of financial statements, an amount equal to 0.1% of the total value of
assets is considered material.

General Accounting Principles, Methods, and Rules

In maintaining its accounting records and preparing financial statements, the University
follows the PSAFRS.

Transactions and events are recorded in the University’s accounting records, and the set of
financial statements is prepared in accordance with the following general accounting principles:

- accrual;

- entity;

- going concern;

- periodicity;

- consistency;

- monetary measurement;

- matching;

- prudence;

- neutrality;

- substance over form.

In preparing the set of budget implementation reports, the University follows the following
general accounting principles:

- cash basis;

- entity;

- periodicity;



- consistency;

- monetary measurement.

Under the entity principle, the University is considered an accounting entity: it maintains
separate accounting records and prepares and submits lower-level sets of financial statements and
budget implementation reports. Only assets managed, used, and controlled by the University under
the right of ownership or trust, as well as funding amounts, liabilities, revenue, and costs, are
recorded in the University’s accounting records. Assets managed and used under other rights (e.g.
loan-for-use or lease arrangements) are recorded in off-balance-sheet accounts.

The University applies all the requirements set out in the PSAFRS, except for:

- PSAFRS 9 ‘Revenue from Taxes and Social Contributions’;

- PSAFRS 26 ‘Accounting for Resource Funds and Financial Statements’.

The University’s accounting records are maintained in euro and euro cents, with amounts
rounded to two decimal places.

The accounting policies applied are presented below and cover individual elements or items
of the financial statements, transactions, events, and the related accounting procedures.

Chart of Accounts

The University’s Chart of Accounts is drawn up based on the model Chart of Accounts for
public sector institutions.

The Chart of Accounts comprises the accounts included in the mandatory general chart of
accounts and the mandatory itemisation indicators, as well as registration accounts and other
itemisation indicators.

The accounting data are itemised with regard to the following indicators:

- the function of the state;
the programme;
the source of funding;
the item of the economic classification of State budget expenditure and revenue;

- other information (unit, type of funds, foundations).

The University records all economic transactions and events in its accounting records on an
accrual basis. Transactions and events are recorded in the Financial Management and Accounting
Information System ‘Visma Business’, which is designed to maintain accounting records in
accordance with the requirements of the PSAFRS.

The Chart of Accounts consists of accounts with six aggregation levels (from single-digit to
six-digit accounts) and registration (nine-digit) accounts. Entries are made only in the registration
accounts.

Intangible Assets

The accounting policies for intangible assets are set out in PSAFRS 13 ‘Intangible Assets’,
and the methods and rules for calculating and accounting for the impairment of intangible assets are
set out in PSAFRS 22 ‘Impairment of Assets’.

An intangible asset is recognised if it meets the definition and the recognition criteria set out
in PSAFRS 13.

At initial recognition, an intangible asset is recorded at historical cost. Expenditure incurred
after the initial recognition of an acquired or internally generated intangible asset increases its
historical cost only where it can be reliably established that the intangible asset has been
substantially improved.

Advance payments for intangible assets are recorded in the intangible asset accounts.

After initial recognition, an intangible asset with a finite useful life is presented in the
financial statements at historical cost less accumulated amortisation and impairment losses, if any.

When intangible assets are developed internally by the University, all expenditure incurred
is classified as that of research and development. The research phase begins when the University
starts collecting information about the intangible asset it has decided to develop — for example, with

9



the aim of obtaining, evaluating, and applying new knowledge or searching for and assessing
alternative materials, tools, products, processes, systems, or services. Research expenditure is not
recognised as an intangible asset and is therefore recognised as costs when incurred. At the
development stage, the University, having decided to develop a specific asset, can identify it
separately and demonstrate the technical feasibility of completing it so that it can be sold or used in
the University’s activities and generate economic benefits.

Expenditure incurred in developing an intangible asset is accumulated in the historical cost
accounts for intangible asset creation and development projects in progress, separately for each
project.

Once development of an intangible asset has been completed, it is recorded on the basis of
certificates of completed work and suitability for use by transferring the amounts from the account
for intangible asset creation and development projects in progress to the corresponding historical
cost account of the intangible asset.

Amortisation of intangible assets is calculated using the straight-line (linear) method in
accordance with the amortisation periods approved by Order of the Chancellor No. R-340 of 13
June 2018: development works — two years;

- acquired rights — copyright works — two years”;

- goodwill — five years;

computer software and software licences — one year;

patents, inventions, licences, other rights acquired — two years”;

other intangible assets — two years.
Where patents, inventions, licences, or other rights are acquired for a specific period, that
period is considered their useful life and is used as the basis for calculating amortisation. In such
cases, the specified amortisation periods do not apply.

The amortisable amount of an intangible asset is allocated systematically over the entire
useful life determined for the asset using the straight-line method. Amortisation of an intangible
asset begins on the first day of the month following the month in which the asset is put into use.
Amortisation ceases on the first day of the month following the month in which the carrying amount
of the intangible asset equals its residual value, the asset is disposed of or written off, or an
impairment loss equal to its carrying amount is calculated and recorded.

The rules and procedures for accounting for intangible assets are set out in the Description
of the Procedure for Accounting for Intangible Assets of Vilnius University.

Tangible Fixed Assets

The accounting policies for tangible fixed assets are set out in PSAFRS 12 ‘Tangible Fixed
Assets’, and the methods and rules for calculating and accounting for the impairment of tangible
fixed assets are set out in PSAFRS 22 ‘Impairment of Assets’.

‘Tangible fixed assets’ means tangible assets that meet all of the following criteria: they are
intended to perform certain independent functions — manufacturing (producing) goods, providing
services, rental or use for administrative purposes; they are expected to be used for more than one
year and for more than one operating cycle; and their historical cost or production cost is not less
than the minimum value of tangible fixed assets of a public sector entity (€500), as established in
PSAFRS 12.

The last criterion does not apply to real property, movable cultural assets, other valuable assets,
vehicles and firearms, except for single-use ones.

Tangible fixed assets are classified by their nature into the main groups specified by the
PSAFRS. Tangible fixed assets are broken down into smaller groups determined in the Description
of the Procedure for Accounting for Tangible Fixed Assets of Vilnius University.

At initial recognition, acquired tangible fixed assets are recorded in the accounting records
at historical cost.

Advance payments for tangible fixed assets are recorded in the dedicated tangible fixed asset
accounts.
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After initial recognition, tangible fixed assets, other than cultural assets and other valuable
assets, are presented in the financial statements at historical cost less accumulated depreciation and
impairment losses, if any. After initial recognition, cultural assets are presented in the financial
statements at fair value. At the end of each financial year, the fair value of cultural assets is
adjusted. Changes in fair value (both increases and decreases) are recognised directly in the fair
value reserve account within net assets. No depreciation is calculated for cultural assets.

The depreciable amount of tangible fixed assets is allocated systematically over their entire
useful life. The depreciation of an item of tangible fixed assets begins on the first day of the month
following the month in which the asset is put into use. Depreciation ceases on the first day of the
month in which the carrying amount of the tangible fixed asset in use equals its residual value, the
asset is transferred or written off, or an impairment loss equal to its carrying amount is calculated
and recorded.

Depreciation of tangible fixed assets is calculated using the straight-line (linear) method in
accordance with the periods for the depreciation (amortisation) of fixed assets approved by Order of
the Chancellor No. R-340 of 13 June 2018:

- permanent masonry buildings — 90 years;

- buildings (masonry, with walls up to 2.5 bricks thick; block-built; or monolithic slag-
concrete) — 1070 years;

- hewn-log buildings — 35 years;

- clay, demountable, prefabricated, and other buildings — 10 years;

- infrastructure and other structures — 10-20 years;

- machinery and equipment — 2-10 years;

- vehicles — 5-9 years;

- furniture and office equipment — 3—7 years;

- other fixed assets — 2-50 years.

Where an asset is sold or written off, its historical cost, accumulated depreciation, and
impairment losses, if any, are written off. The gain or loss on sale is recorded under the relevant
item in the statement of performance. The specific accounting procedures for tangible fixed assets
are set out in detail in the Description of the Procedure for Accounting for Tangible Fixed Assets of
Vilnius University.

Reconstruction, repairs, or other work carried out on tangible fixed assets are recognised as
a substantial improvement where they increase the functional capacity of the assets, extend their
useful life, or substantially improve their useful characteristics. The historical cost of the tangible
fixed assets is increased by the cost of such work and/or the remaining useful life of the assets is
adjusted. If the work performed does not improve the useful characteristics of the tangible fixed
assets, increase their functional capacity, or extend their useful life, it is not recognised as a
substantial improvement, and the amount attributable to the work is recognised as a cost for the
reporting period.

Biological Assets

Biological assets are recognised and recorded in the accounting records if they meet the
definition of biological assets and all the criteria set out in PSAFRS 16 ‘Biological Assets and
Mineral Resources’ for recognising and measuring biological assets and mineral resources,
recording them in the accounting records, and presenting them in the financial statements. The
Standard also sets out the requirements for measuring produce obtained from biological assets at
initial recognition.

The Standard does not apply to land accounting. PSAFRS 12 ‘Tangible Fixed Assets’
applies to land accounting.

Terms used in the Standard:
‘Biological assets’ means animals and plants that the University manages, uses, and controls.
‘Maturity of biological assets’ means the state of biological assets which, once reached as a result of
changes in their physical or biological characteristics, makes it possible to obtain other biological
assets or biological asset products from them.
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‘Park and square greenery’ means plantings (trees, shrubs, etc.) planted and cultivated in the
University’s parks and squares, the entirety of whose components provides social, economic, and
environmental benefits to the public.

‘Mineral resources’ means natural mineral substances in any chemical or physical state found in or
beneath land belonging to the University.

Biological assets and mineral resources are recognised and recorded in the University’s
accounting records if they meet the following asset recognition criteria:

- the University has the right to manage and control the assets, including the right to
restrict their use by others;

- it is reasonably expected that the University will derive economic benefits from the
assets in future periods or that the assets will be used for social, cultural, environmental, scientific,
law enforcement, or educational purposes;

- the fair value or historical cost of the assets, or the present value of future revenue
receivable from them, can be determined.

The University maintains accounting records for biological assets by individual asset. Several
biological assets with similar characteristics and/or located in the same area (land plot, hectare, etc.)
may be combined and recorded as a single item of the relevant asset. Depending on their intended
use, biological assets are classified into the following groups:

- animals;

- forest stands — this group includes forest stands growing on forest land;

- park and square greenery;

- perennial plants (orchards of fruit trees and berry bushes);

- Crops;

- other biological assets (biological assets not listed under the other items).

The University records forest stands in its accounting records if:

- it is a forest manager;

- it exercises the owner’s rights and obligations in respect of managers of State forests
that are not public sector entities and to which State forests have been transferred for management
under the right of trust.

The University recognises the costs of acquiring and planting park and square
greenery as biological assets if, in order to provide social, economic, and environmental benefits to
the public, it plants and/or maintains park and square greenery, regardless of whether the land on
which the greenery is planted has been transferred to the University under the right of trust or under
a loan-for-use arrangement. Expenditure on acquiring and planting greenery in areas other than
parks and squares is not capitalised as a biological asset and is charged to costs upon acquisition.

At initial recognition and subsequent measurement, an item in a biological asset group
is valued and presented in the financial statements using one of the following methods:

- at fair value, determined in accordance with the provisions of Item 17 of the
Standard,;

- at historical or production cost, if the fair value of the asset cannot be determined in
accordance with the provisions of Item 17 of the Standard.

During the subsequent evaluation, assets to which the historical cost method applies
are recorded in the accounting records and presented in the financial statements at historical cost
less impairment losses.

The fair value of biological assets is determined on the basis of the market price of the
same type of asset. If no such market exists and the circumstances specified in Item 18 of the
Standard do not apply, the fair value of biological assets is determined using the following methods
(with priority given to the method listed first):

- the market price of the most recent comparable transactions, provided that economic
conditions have not changed substantially between the transaction date and the last day of the
reporting period;

- the market prices of similar assets, adjusted to reflect differences between the assets.

12



Where it is not possible or reasonable to apply the provisions of Item 17 of the
Standard, the fair value of biological assets is determined in accordance with:

- the methodology approved by the Government of the Republic of Lithuania, if any;

- the standard prices approved by the Minister of Agriculture of the Republic of
Lithuania, provided that they are based on biological asset market prices from no earlier than the
preceding financial year.

If, at initial recognition, an item in a biological asset group was measured at fair value,
it cannot subsequently be recorded in the accounting records at historical cost less impairment
losses.

The change in the fair value of biological assets is determined at the end of each
financial year to the extent that their fair value is affected by changes in the market price of an item
of biological assets.

Changes in the fair value of biological assets, other than forest stands, are recognised
in the accounting records as revenue or costs, and the resulting amount is included in the statement
of performance.

Changes in the fair value of forest stands arising since the date on which the forest
stands were first recorded in the accounting records are recorded directly in net assets and attributed
to the asset value change reserve in the statement of changes in net assets. An increase in the value
of forest stands adds to the asset value change reserve, while a decrease reduces it.

Expenditure on the cultivation and maintenance of biological assets is recognised as
costs according to its nature, except in the cases specified in Items 15.1 and 15.2 of the Standard.

Where an item in a biological asset group is used for scientific purposes (e.g. genetic,
physiological, biochemical, and similar research), the biological asset is recognised as costs in the
reporting period in which it is first used for scientific purposes.

Produce obtained from biological assets is recorded in the accounting records as
inventories, and the provisions of PSAFRS 8 ‘Inventories’ apply.

At initial recognition, produce obtained from biological assets may be measured at the
standard prices approved by the Minister of Agriculture of the Republic of Lithuania or, in the
absence of such prices, at net realisable value.

The University may receive biological assets free of charge or acquire them for
consideration significantly below their market value or for nominal consideration. Assets
transferred to the University free of charge or received by it as a gift are considered assets received
free of charge.

The historical cost of biological assets received from another public sector entity and
accounted for at historical or production cost is, at the time of transfer, deemed equal to the carrying
amount at which the assets were recorded in the accounting records of the transferring public sector
entity. Funding amounts are recorded at the same amount in accordance with the provisions of
PSAFRS 20 ‘Funding Amounts’.

The fair value of biological assets, other than forest stands, received from another
public sector entity and accounted for at fair value is, at the time of transfer, deemed equal to the
carrying amount at which the assets were recorded in the accounting records of the transferring
public sector entity. Funding amounts are recorded at the same amount in accordance with the
provisions of PSAFRS 20 ‘Funding Amounts’.

Forest stands received from another public sector entity are recorded at the historical
cost and the amount of the change in value specified by the transferring public sector entity. The
funding amounts received and the asset value change reserve are recorded at the same time.

Biological assets received by the University free of charge from another public sector
entity must first be recorded in the same asset group in which they were recorded in the accounting
records of the transferring public sector entity and only then reclassified, if necessary.

Biological assets received free of charge from a non-public sector entity are measured
at fair value at the time of transfer, and that fair value is deemed to be their historical cost. Funding
amounts received from other sources are recorded at the same time.
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Biological assets acquired for nominal consideration or for consideration significantly
below their market price are measured and recorded in the accounting records at fair value. The
difference between the amounts actually paid or payable and the fair value of the assets on the
acquisition date is recorded as funding amounts received from other sources.

Inventories

The methods and rules for inventory accounting are established in PSAFRS 8 ‘Inventories’.

At initial recognition, inventories are measured at historical (production) cost and are
presented in the financial statements at the lower of historical (production) cost and net realisable
value.

When calculating the cost of inventories used in the provision of services or of inventories
sold, the University applies the specific identification method.

Inventories may be written down to net realisable value so that their carrying amount does
not exceed the future economic benefits or service value expected to be derived from their sale,
distribution, or use. When inventories are transferred, their carrying amount is recognised as costs
in the period in which the corresponding revenue is recognised. The consumption or sale of
inventories is recorded in the accounting records using the perpetual inventory method, under which
each transaction relating to the consumption or sale of inventories is recorded in the accounting
records.

Operating supplies not yet put into use are classified as inventories. The value of operating
supplies put into use is immediately recognised as costs. Operating supplies in use are accounted for
in off-balance-sheet accounts.

Inventory accounting is described in detail in the Description of the Procedure for Inventory
Accounting at the University.

Financial Assets

Financial assets are recognised in the accounting records only when all the conditions set out
in PSAFRS 14 ‘Investments in Associates’, PSAFRS 15 ‘Consolidated Financial Statements and
Investments in Controlled Entities’, and PSAFRS 17 ‘Financial Assets and Financial Liabilities’ are
met.

At initial recognition, the University measures financial assets at historical cost.

Financial assets are recorded in the accounting records on the basis of supporting documents
(e.g. a purchase contract).

The accounting policies for advance payments and amounts receivable are set out in the
Description of the Accounting Policies for Advance Payments and Amounts Receivable of Vilnius
University.

For the measurement of financial assets, the University applies either the acquisition method
or the cost method. At initial recognition, investments in controlled entities (in which the University
holds 50% or more of the voting rights) and associates (in which the University holds from 20% to
50% of the voting rights) are recorded in the accounting records at historical cost and presented in
the financial statements using the equity method.

At initial recognition, investments in other entities (in which the University holds less than
20% of the voting rights) are recorded in the accounting records at historical cost.

In the University’s accounting records, financial assets are classified as fixed or current
financial assets.

The University’s fixed financial assets include:

- investments in controlled entities and associates;

- investments in other entities;

- amounts receivable after one year;

- long-term fixed deposits;

- other fixed financial assets;

- advance payments for fixed financial assets.
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The University’s current financial assets include:

- amounts receivable within one year (including the current portion of long-term amounts
receivable);

- cash and cash equivalents.

Amounts Receivable

At initial recognition, amounts receivable are measured at historical cost.

Subsequently, long-term amounts receivable are presented in the financial statements at
amortised cost less impairment losses, while short-term amounts receivable are presented at
historical cost less impairment losses. The principles for calculating impairment losses on amounts
receivable and the specific accounting procedures for amounts receivable are described in the
Description of the Procedure for Accounting for Advance Payments and Amounts Receivable of the
University.

Cash and Cash Equivalents

Cash comprises cash in hand and cash at bank. In the University’s accounting records, cash
and cash equivalents are classified into the following groups according to their location:

- cash at bank;

- cash in hand;
frozen accounts;
cash in transit;
monetary documents.

The account ‘Cash at Bank’ is used to account for monetary assets held in bank accounts
and on payment cards in euro and foreign currencies. Euro and foreign currency accounts are
further classified according to the purpose of the funds: budget appropriation funds, own funds,
funds for specific assignments, EU support funds, resource fund assets, and support funds. Funds
held on payment cards are classified under the ‘Cash at Bank’ group of accounts.

Cash in hand is accounted for in euro. It is also classified according to its purpose as revenue
from own funds or expenditure from own funds.

Funding Amounts

The methods and rules for accounting for funding amounts are established in PSAFRS 20
‘Funding Amounts’.

Funding amounts are recognised when they meet the criteria set out in the PSAFRS.

‘Funding amounts’ means cash or other assets received or receivable by the University from
the State budget, the European Union (financial support), foreign states, international organisations,
and other sources, and designated for the implementation of the goals and programmes set out in the
Statute of the University. Funding amounts include cash received or receivable and other assets
intended for the implementation of assignments, other funds intended to compensate for the
University’s expenditure, and assets received by way of support.

All funding amounts received and transferred by the University are classified according to
their purpose as follows:

- funding amounts for the acquisition of non-monetary assets — funding amounts received
in cash for the acquisition of tangible and intangible fixed assets, biological assets, and inventories,
investments in equity and non-equity securities of other entities, or fixed assets or inventories
received in kind, as well as funding amounts comprising non-monetary assets received free of
charge or acquired for a nominal fee;

- funding amounts intended to compensate for other expenditure — funding amounts
intended to cover the University’s operating expenditure.
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All funding amounts received and transferred by the University are classified according to
their source as follows:

- funding amounts from foreign states (excluding European Union Member States) (e.g.
financial support from the Government of the Kingdom of Norway);

- funding amounts from international organisations (e.g. funds from NATO, the United
Nations);

- funding amounts from the European Union;

- funding amounts from the State budget (excluding financial support from the European
Union Structural Funds);

- funding amounts from resource funds (e.g. the Privatisation Fund);

- funding amounts from the municipal budget;

- funding amounts from other sources (e.g. support from third-party legal entities, 2% of
personal income tax allocated for support, and assets donated by third parties).

In the University’s accounting records, funding amounts are classified according to the

mandatory accounts in the Chart of Accounts as follows:

- funding amounts receivable (class 2 and class 4 accounts);

- funding amounts received (class 4 accounts);

- funding amounts utilised (class 4 accounts);

- funding amounts transferred (class 4 accounts);

- funding amounts returned (class 4 accounts);

- funding amounts to be returned (class 6 accounts);

- funding amounts payable (class 6 accounts).

Funding amounts received (receivable) and utilised, or portions thereof, are recognised as
revenue in the periods in which the related costs are incurred.

Funding amounts received and transferred to other public sector entities are not recognised
as costs. When funding amounts are transferred to other public sector entities, funding amounts
received are reduced by recording the funding amounts transferred.

The University may incur funding costs in the following cases:

- if it transfers amounts from its earned revenue (revenue from services provided, the rental
of assets, or the sale of assets) to finance the acquisition of assets by public or non-public sector
entities or other expenditure;

- if it transfers funding amounts received to a non-public sector entity; in the same
reporting period in which the University recognises the costs, it must also recognise a
corresponding decrease in funding amounts (their utilisation) and funding revenue.

- Funding costs are recorded at the same time as the funding amount payable to another
entity is recognised, on the basis of a payment application submitted by that entity or other
supporting documents.

The specific accounting procedures for funding amounts are described in detail in the
Description of the Procedure for Accounting for Funding Amounts of the University.

Financial Liabilities

The principles, methods, and rules for accounting for financial liabilities are set out in
PSAFRS 17 ‘Financial Assets and Financial Liabilities’, PSAFRS 18 ‘Provisions, Contingent
Liabilities, Contingent Assets, and Events after the Reporting Period’, PSAFRS 19 ‘Finance Leases
(Leasing) and Other Asset Transfer Agreements’, and PSAFRS 24 ‘Employee Benefits’.

At the University, all liabilities are classified as either long-term or short-term.

Long-term financial liabilities include:

- long-term provisions (e.g. provisions for legal claims where their outcome is likely to
result in the University paying the amounts awarded);

- long-term finance lease (leasing) liabilities;

- other long-term liabilities.

Short-term financial liabilities include:

- short-term provisions;
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- the current portion of long-term liabilities;

- short-term financial liabilities;

- funding amounts payable;

- amounts to be transferred;

- amounts payable relating to operating activities.

At initial recognition, financial liabilities are measured at historical cost.
These liabilities are subsequently measured as follows:

- long-term financial liabilities — at amortised cost;

- short-term financial liabilities — at historical cost.

Provisions

Provisions are recognised and recorded in the accounting records when, as a result of a past
event, the University has a present legal obligation or an irrevocable undertaking, it is probable that
resources will be required to settle it, and the amount of the obligation can be estimated reliably. If
not all of these conditions are met, no provision is recognised, and only information on the
contingent liability relating to the amount expected to be paid is disclosed in the notes to the
financial statements. Provisions are reviewed on the last day of each reporting period and adjusted
in the light of new events or circumstances to reflect the best current estimate.

The specific accounting procedures for provisions are described in detail in the Description
of the Procedure for Accounting for Long-Term and Short-Term Liabilities of the University.

Finance Lease (Leasing)

The principle of substance over form applies to lease agreements. Whether a lease is
classified as an operating lease or a finance lease depends not on the form of the agreement but on
its substance and economic reality.

Lease transactions are classified as operating lease or finance lease (leasing) transactions
according to the extent to which the rewards and risks arising from ownership of the asset rest with
the lessor and the lessee. A lease is classified as a finance lease if substantially all the rewards and
most of the risks associated with ownership of the asset are transferred to the lessee.

In the accounting records, a lease is classified as a finance lease if the agreement contains
(or its terms result in) at least one of the following conditions:

- at the end of the lease term, the lessor transfers ownership of the asset to the University;

- at the end of the lease term, the University has the right to acquire the asset at a price
expected to be more than 30% lower than its fair value at the end of the lease term, and, at the
beginning of the lease term, it is highly probable that this right will be exercised;

- the lease term covers 75% or more of the economic useful life of the asset, even if
ownership of the asset is not expected to be transferred;

- the leased asset is intended for a specific purpose, its characteristics cannot be readily
modified, and, without major modifications, it can be used only by the University.

Finance lease payments recorded in the accounting records are divided into the amount
applied towards the value of the asset, interest, and other payments. Interest is classified as a cost of
financial and investment activities and is recorded in the accounting records on an accrual basis, i.e.
in the reporting period to which the interest payable in the future relates. The depreciable amount of
tangible fixed assets acquired under a finance lease is allocated over their entire useful life as set out
in the Description of the Procedure for Accounting for Tangible Fixed Assets.

The specific accounting procedures for finance leases are described in detail in the
Description of the Procedure for Accounting for Long-Term and Short-Term Liabilities of the
University.

Operating Lease
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A lease is classified as an operating lease when most of the risks and rewards associated
with ownership of the asset are not transferred to the lessee but remain with the lessor. Lease
payments under an operating lease agreement are recognised as costs on an even basis (using the
straight-line method) over the lease term.

Revenue

The principles, methods, and rules for accounting for revenue are set out in PSAFRS 10
‘Other Revenue’, PSAFRS 20 ‘Funding Amounts’, and PSAFRS 21 ‘Foreign Currency
Transactions’.

The University’s revenue is classified as revenue from core activities, other activities, and
financial and investment activities. Revenue from core activities includes revenue from studies,
part-time studies, updating training and specialist training, research and commissioned work, and
publishing. Other operating revenue includes revenue from student accommodation, services
provided by recreation centres, the rental of non-residential premises, visits to the architectural
ensemble and the museum, and the sale of redundant, unusable, or worn-out assets, inventories, and
publications, among other activities.

Revenue is accounted for on an accrual basis. Funding revenue is recognised in the same
period in which the related costs are incurred.

Revenue other than funding revenue is recognised when it is probable that the economic
benefits associated with the transaction will flow to the University, the amount of revenue can be
measured reliably, and the University can reliably measure the costs associated with earning the
revenue.

Revenue is recorded in the accounting records and presented in the financial statements in
the reporting period in which it is earned, i.e. when services are provided, assets are sold, or other
relevant activities take place, irrespective of when the cash is received.

The specific accounting procedures for revenue are described in detail in the Description of
the Procedure for Accounting for Revenue of the University, the Description of the Procedure for
Accounting for Funding Amounts of the University, and the Description of the Procedure for
Accounting for Revenue and Costs of Financial and Investment Activities of the University.

Costs

The principles, methods, and rules for accounting for costs are set out in PSAFRS 11
‘Costs’. The principles for accounting for costs related to specific items of assets, funding amounts,
and liabilities are set out in the PSAFRS governing the accounting for these items.

The University’s costs are classified as costs of core activities, other activities, and financial
and investment activities. Costs are recognised in the accounting records in accordance with the
accrual and matching principles in the reporting period in which the related revenue is earned,
irrespective of when the cash is paid. Where expenditure incurred during a reporting period cannot
be directly associated with the earning of specific revenue and will not generate economic benefits
in subsequent reporting periods, it is recognised as costs in the period in which it is incurred.

The amount of costs is measured at the amount of cash or cash equivalents paid or payable.
Where a long settlement period is expected and interest is not separated from the total amount
payable, the amount of costs is measured by discounting the settlement amount using a market
interest rate.

The specific accounting procedures for costs are described in detail in the Description of the
Procedure for Accounting for Costs of the University and the Description of the Procedure for
Accounting for Revenue and Costs of Financial and Investment Activities of the University.

Foreign Currency Transactions
The principles for accounting for foreign currency transactions are set out in PSAFRS 21
‘Foreign Currency Transactions’.
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At initial recognition, foreign currency transactions are recorded in the accounting records
using the euro foreign exchange reference rate published by the European Central Bank and
applicable on the date of the transaction. Gains and losses arising from foreign currency
transactions and from the revaluation of balances of assets and liabilities denominated in foreign
currencies are recorded in the accounts for revenue or costs of financial and investment activities on
the revaluation date.

Balances of foreign currency items are revalued using the exchange rate between the euro
and the relevant foreign currency published by Lietuvos bankas at the end of the reporting period.

Impairment of Assets

The principles, methods, and rules for accounting for the impairment of assets are set out in
PSAFRS 8 ‘Inventories’, PSAFRS 17 ‘Financial Assets and Financial Liabilities’, and PSAFRS 22
‘Impairment of Assets’.

Impairment losses are recognised in the accounting records on the basis of indications of
impairment. When preparing a set of financial statements, the University determines whether there
are any indications of impairment. If there are internal or external indications of impairment, the
University determines the recoverable amount of the asset and compares it with its carrying amount.

Impairment losses are recorded in the accounting records by reducing the carrying amount
of the asset by the amount of the calculated loss and recording the same amount as costs of core or
other activities for the reporting period.

The impairment of an asset is not equivalent to writing it off. When an asset is impaired, its
carrying amount is reduced, but information on its historical cost is retained, i.e. the historical cost
of the asset remains the same as before the impairment was determined, while the impairment is
recorded in a separate account. The impairment of an asset recorded in the accounting records may
not exceed its carrying amount.

Where, as a result of a change in circumstances, a previously recognised impairment amount
is reversed in a subsequent reporting period, the carrying amount of the asset after the impairment
reversal may not exceed the carrying amount that it would have had if the impairment had not been
recognised.

After an impairment loss on tangible or intangible fixed assets has been recognised, the
depreciation (amortisation) amounts attributable to future reporting periods are recalculated so that
the depreciable (amortisable) amount of the asset after impairment is allocated evenly over its
remaining useful life, thereby reducing depreciation costs.

The specific accounting procedures for the impairment of assets are described in detail in the
Description of the Procedure for Accounting for Tangible Fixed Assets, the Description of the
Procedure for Accounting for Intangible Assets, the Description of the Procedure for Accounting
for Inventories, and the Description of the Procedure for Accounting for Advance Payments and
Amounts Receivable.

Events After the Reporting Period

The rules for accounting for events after the reporting period and presenting them in the
financial statements are set out in PSAFRS 18 ‘Provisions, Contingent Liabilities, Contingent
Assets, and Events after the Reporting Period’.

Events after the reporting period that provide additional information on the financial
position of the University on the last day of the reporting period (adjusting events) are reflected in
the statement of financial position, the statement of performance, and the cash flow statement,
depending on the materiality of their effect on the prepared financial statements. Non-adjusting
events after the reporting period are described in the notes when they are material.

Offsetting and Comparative Figures
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When preparing a set of financial statements, assets and liabilities, as well as revenue and
costs, are not offset against each other, except where a specific PSAFRS requires such offsetting.

Comparative figures are adjusted to correspond to the financial results for the reporting year.
Changes in accounting principles and accounting estimates are disclosed in the notes when
preparing the set of financial statements for the reporting period.

Changes in Accounting Estimates

The principles and rules for changing accounting estimates are set out in PSAFRS 7
‘Accounting Policies, Changes in Accounting Estimates, and Correction of Errors’.

Accounting estimates are revised if the circumstances on which an estimate was based
change or if additional information or other events arise.

The effect of a change in an accounting estimate on the determination of the net surplus or
deficit is attributed to:

- the period in which the change occurs, if it affects that period only;

- the period in which the change occurs and subsequent periods, if it also affects those
periods.

The result of a change in the University’s accounting estimate is included in the line item of
the statement of performance in which the original estimate was presented, unless the change in the
reporting period affects only items in the statement of financial position. Information relating to a
change in an accounting estimate is disclosed in the notes.

The selected accounting method (e.g. the straight-line method used to calculate depreciation)
is regarded as an accounting policy, while the calculation rule selected by the University is regarded
as an accounting estimate.

Correction of Accounting Errors

The rules for correcting accounting errors are set out in PSAFRS 7 ‘Accounting Policies,
Changes in Accounting Estimates, and Correction of Errors’.

During the reporting period, accounting errors made in the financial statements of prior
reporting periods may be detected.

Both material and non-material accounting errors are corrected in the financial statements
for the current reporting period. The effects of correcting accounting errors are presented in the
financial statements as follows:

- where an accounting error is non-material, its correction is recorded in the same account
in which the incorrect information was recorded and presented in the same line item of the
statement of performance in which that information was originally presented,;

- where an accounting error is material, its correction is recorded in a designated account
and presented in the line item ‘Effect of changes in accounting policies and correction of material
accounting errors’ of the statement of performance. The comparative financial information for the
prior reporting period is presented unchanged, i.e. it is not adjusted. Information relating to the
correction of a material error is disclosed in the notes.

I11. EXPLANATORY NOTES

Note PO1.
There were no changes in accounting policies or accounting estimates and no corrections of
material errors.

Note P02. In 2025, the University’s core operating costs were allocated to a single segment by
State function — education.
The information is presented in Annexes 1 and 2.
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Note P03. At the end of the reporting period, the University held intangible assets with a
historical cost of €26,736.74 thousand (in 2024 — €24,686.77 thousand). These assets are partially
amortised; the accumulated amortisation at the end of the reporting period amounted to €19,608.05
thousand (in 2024 — €18,539.17 thousand). These assets are partially impaired; the impairment loss
at the end of the reporting period amounted to €7.18 thousand (in 2024 — €7.18 thousand).

The amortisation calculated during the reporting period amounted to €1,598.22 thousand, of which
€1,598.22 thousand was included in core operating costs (in 2024 — €2,236.52 thousand) and €0.007
thousand in other operating costs (in 2024 — €0.39 thousand).

During the reporting period, intangible assets were acquired for a total of €1,988.84
thousand (in 2024 — €4,804.11 thousand), comprising software and software licences of €347.49
thousand, patents and other licences of €12.89 thousand, other intangible assets of €20.05 thousand,
intangible asset creation and development projects in progress of €1,586.38 thousand, and advance
payments of €22.03 thousand.

During the reporting period, intangible assets of €1.13 thousand were received free of
charge, comprising software licences received from ‘Light Conversion” UAB under a support
agreement (none in 2024).

No intangible assets were transferred free of charge (none in 2024).

The historical cost of intangible assets written off as no longer in use and fully amortised
amounted to €529.34 thousand, comprising software and software licences of €527.66 thousand,
patents and other licences of €1.33 thousand, and other intangible assets of €0.35 thousand (in 2024
—€835.21 thousand).

Other intangible assets comprising electronic publications, with a historical cost of €4.35
thousand, were sold to the Ministry of Education, Science and Sport during the reporting period
(none in 2024).

The reclassifications of intangible assets during the reporting period amounted to €594.69
thousand (in 2024 — €116.39 thousand):

- €111.36 thousand was reclassified from inventories of work in progress to other intangible
assets (electronic publications);

- following the completion of the development of two information systems, €935.57
thousand was reclassified from projects in progress to software and software licences: €531.19
thousand for the development of the VU Lifelong Learning Information System (MVG 1S) and
€404.38 thousand for the development of the Project Management Information System (PVIS);

- following the completion of the development of a patent, €5.30 thousand was reclassified
from projects in progress to patents and other licences;

- €0.05 thousand was reclassified from patents and other licences to software and software
licences;

- €22.18 thousand was reclassified from advance payments to software and software

licences;

- €148.23 thousand was reclassified from costs to software and software licences;

- €1.87 thousand was reclassified from costs to patents and other licences;

- €333.23 thousand was reclassified from costs to projects in progress.

Patents, electronic publications, dictionaries, documentary films, video films, microfilms,
proprietary rights, intellectual property, and copyright works are accounted for in the group of other
intangible assets.

At the end of the reporting period, intangible assets under development amounted to
€4,890.95 thousand, of which: patent registration applications — €15.26 thousand and development
of information systems — €4,875.69 thousand (in 2024 — €3,912.21 thousand): development of the
information system eLABa IS LSP — €1,816.65 thousand (in 2024 — €1,921.99 thousand);
development and adaptation of the VUSIS information system — €1,452.00 thousand (in 2024 —
€2,933.04 thousand); development of the website www.vu.lt — €20.66 thousand.

Advance payments for intangible assets at the end of the reporting period amounted to €0.00
(in 2024 — €0.15 thousand).
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After taking into account acquisitions, write-offs, reclassifications, and amortisation, the
carrying amount of the intangible assets at the end of the reporting period amounted to €7,121.51
thousand (in 2024 — €6,139.42 thousand). Compared to the previous period, it increased by €982.09
thousand.

The value of the intangible fixed assets received under loan-for-use agreements amounted to
€127.98 thousand. These are intangible assets received from other public sector entities: Lithuanian
Audiosensory Library — €7.48 thousand and Kaunas University of Technology — €120.50 thousand
(in 2024 — €127.98 thousand). This amount remained unchanged during the reporting period.

The value of the intangible fixed assets received under the bailment agreements amounted to
€8.71 thousand. These are the intangible assets received from another PSE (Martynas Mazvydas
National Library of Lithuania) (in 2024 — €8.71 thousand). This amount remained unchanged
during the reporting period.

The University has not pledged or mortgaged its intangible assets.

‘Europos integracijos studijy centras’ VS] has no intangible fixed assets.

Information on changes in the carrying amount of intangible assets is provided in Annex 3.

Note P04. At the end of the reporting period, the University held tangible fixed assets
measured at historical cost amounting to €416,106.11 thousand (in 2024 — €403,733.49 thousand).
These assets are partially depreciated; accumulated depreciation amounted to €184,080.07 thousand
(in 2024 — €178,724.09 thousand). These assets are partially impaired; impairment at the end of the
reporting period amounted to €33.48 thousand (in 2024 — €36.39 thousand).

Tangible fixed assets acquired during the reporting period and measured at historical cost
amounted to €21,453.59 thousand (in 2024 — €20,444.29 thousand), of which assets purchased
amounted to €20,921.77 thousand (in 2024 — €19,116.49 thousand) and assets received free of
charge amounted to €531.82 thousand (in 2024 — €1,327.81 thousand).

Tangible fixed assets received free of charge under support agreements comprised
machinery and equipment, and furniture and office equipment, totalling €431.50 thousand, of which
€375.88 thousand was received from ‘Light Conversion’ UAB, €47.92 thousand from ‘Thermo
Fisher Scientific Baltics’ UAB, €3.85 thousand from ‘Biometrija” UAB and €3.85 thousand from
‘Gristoma’ UAB.

No tangible fixed assets were transferred free of charge during the reporting period (in 2024
—none).

Fully depreciated tangible fixed assets no longer in use, which it was impracticable or
impossible to sell at public auctions, were written off during the reporting period. Their historical
cost amounted to €4,108.15 thousand, comprising machinery and equipment — €1,094.03 thousand,
and furniture, office equipment and other tangible fixed assets — €3,014.11 thousand (in 2024 —
€2,628.41 thousand).

Fixed assets with a historical cost of less than €750 were written off and recorded in an off-
balance-sheet account for inventories (operating supplies), totalling €5,241.53 thousand,
comprising: machinery and equipment — €1,433.98 thousand, and furniture, office equipment and
other tangible fixed assets — €3,807.55 thousand.

During the reporting period, stolen assets were written off (loss borne by the entity),
amounting to €4.12 thousand (in 2024 — €4.62 thousand).

During the reporting period, an irrecoverable debt relating to advance payments for tangible
fixed assets was written off, amounting to €0.09 thousand.

No impairment loss was recognised during the reporting period (in 2024 — €155.88
thousand).

No impairment reversal was recognised during the reporting period (in 2024 — none).

During the reporting period, impairment written off amounted to €2.9 thousand (in 2024 —
€154.90 thousand).

The value of construction in progress and major improvement works at the end of the
reporting period amounted to €15,221.86 thousand (in 2024 — €9,234.78 thousand). During the
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reporting period, reconstruction works were acquired in the amount of €7,625.84 thousand (in 2024
—€6,004.20 thousand).

Advance payments for tangible fixed assets amounted to €180.21 thousand (in 2024 —
€1,100.30 thousand). Compared to the previous period, they decreased by €920.08 thousand. The
largest portion consisted of advance payments for machinery and equipment — €6.35 thousand, and
furniture, office equipment and other tangible fixed assets — €173.87 thousand.

At the end of the reporting period, the carrying amount of tangible fixed assets measured at
historical cost amounted to €231.99 thousand (in 2024 — €224.97 thousand). Compared to 2024, it
increased by €7,019.56 thousand.

At the end of the reporting period, the University held 3,177 items of tangible fixed assets
with a historical cost of less than €750.00 per unit that no longer met the recognition criteria for
tangible fixed assets from 2025. Their total historical cost amounted to €1,878.65 thousand,
accumulated depreciation — €829.17 thousand, accumulated impairment — €10.63 thousand, and
carrying amount — €1,038.85 thousand. Tangible fixed assets with a historical cost of less than
€750.00 that have not yet been written off will be written off and recorded in an off-balance-sheet
account for current assets once they are fully depreciated, since the undepreciated portion of their
historical cost is not deductible for corporate income tax purposes and increases the amount of
corporate income tax payable.

Information on tangible fixed assets measured at historical cost is provided in Annex 4.

At the end of the reporting period, the University held tangible fixed assets measured at fair
value with a historical cost of €20,884.82 thousand (in 2024 — €20,833.97 thousand). Compared to
2024, their historical cost increased by €50.86 thousand.

The fair value of these assets amounted to €54,507.06 thousand (in 2024 — €46,454.85
thousand). Compared to 2024, their fair value increased by €8,052.21 thousand.

The total value of movable cultural property measured at a nominal value of one euro
amounted to: €1,084.43 thousand, of which insured property accounted for €1,077.66 thousand (in
2024 — €1,084.43 thousand, of which insured property accounted for €1,077.66 thousand).
Compared to 2024, this value remained unchanged. Movable cultural property measured at a
nominal value of one euro for the reporting period comprised: antiques and works of art — €0.04
thousand (of which insured — €0.04 thousand), manuscripts — €280.22 thousand (of which insured —
€279.23 thousand), graphic art — €90.96 thousand (of which insured — €89.79 thousand), printed
collections — €561.12 thousand (of which insured — €558.23 thousand), rare prints — €151.59
thousand (of which insured — €149.92 thousand), and museum manuscripts — €0.002 thousand (of
which insured — €0.002 thousand).

The fair value of movable cultural property at the end of the reporting period amounted to
€4,099.40 thousand (in 2024 — €3,976.43 thousand). Compared to 2024, it increased by €122.97
thousand.

During the reporting period, movable cultural property purchased amounted to €5.36
thousand, comprising manuscripts — €1.0 thousand, museum manuscripts — €2.70 thousand,
museum graphic art — €0.33 thousand, museum medals — €0.34 thousand, and other movable
cultural property — €0.98 thousand.

During the reporting period, other movable cultural property received free of charge
amounted to €1.20 thousand.

During the reporting period, museum paintings with a value of €44.30 thousand were
identified during the inventory count.

Assets with a value of €72.10 thousand were reclassified from other fixed assets (other
valuables) to movable cultural property.

The fair value of immovable cultural property at the end of the reporting period amounted to
€50,348.53 thousand (in 2024 — €42,351.49 thousand). Compared to 2024, it increased by
€7,997.04 thousand.

The fair value of land plots (State-owned land) at the end of the reporting period amounted
to €59.13 thousand (in 2024 — €54.81 thousand). Compared to 2024, it increased by €4.3 thousand.

Information on tangible fixed assets measured at fair value is provided in Annex 5.
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The carrying amount of fixed assets transferred under loan-for-use agreements amounted to
€631.52 thousand, of which fixed assets transferred to other PSEs accounted for €621.73 thousand
and those transferred to non-PSEs accounted for €9.79 thousand (in 2024 — €296.54 thousand). The
largest share of the transferred assets, by carrying amount, comprised assets transferred to:
‘Vilniaus universiteto ligoninés Santaros klinikos’ VS§] (machinery and equipment, and furniture and
office equipment) — €594.63 thousand, and ‘Nacionalinis véZio institutas’ VS] (machinery and
equipment, and furniture and office equipment) — €23.14 thousand.

The value of fixed assets received under loan-for-use agreements at the end of the reporting
period amounted to €44,635.69 thousand, of which fixed assets received from other PSEs accounted
for €44,526.36 thousand and those received from non-PSEs accounted for €109.34 thousand (in
2024 — €44,611.66 thousand). Compared to 2024, this value increased by €24.04 thousand. Other
valuables with a value of €29.35 thousand were received under a loan-for-use agreement from a
private individual, Vilius Puronas. Other tangible fixed assets (musical instruments) with a value of
€5.32 thousand were returned to the Lithuanian National Culture Centre upon expiry of the loan-
for-use agreement.

The value of tangible fixed assets received under bailment agreements amounted to €564.18
thousand (in 2024 — €564.18 thousand). Compared to 2024, this value remained unchanged.

The value of leased tangible fixed assets at the end of the reporting period amounted to
€299.67 thousand (in 2024 — €299.67 thousand). Compared to 2024, this value remained
unchanged. The leased assets include: a building owned by Vilnius City Municipality and used for
cultural organisations’ activities (the TSPMI Library) at ASmenos g. 8, Vilnius — €283.83 thousand;
a vehicle owned by ‘Transporent’ UAB — €14.96 thousand; assets leased from ‘Culligan Lithuania’
UAB — €0.88 thousand; and two vehicles owned by ‘VU Biistas’ VI —€0.00 (values not specified).

The carrying amount of State-owned tangible fixed assets managed by the municipality
under the right of trust at the end of the previous reporting period amounted to €2,521.75 thousand,
comprising land — €41.75 thousand, and non-residential buildings — €2,480.00 thousand.

The University did not pledge or mortgage any tangible fixed assets.

‘Europos integracijos studijy centras’ VS] has no tangible fixed assets.

Note P05. At the end of the reporting period, the carrying amount of financial fixed
assets amounted to €2,209.78 thousand (at the end of 2024 — €2,409.62 thousand).

The University consolidates a controlled public sector entity, ‘Europos integracijos studijy
centras’ VSI.

Investments in seven associated public institutions that are public sector entities
consolidated by other public sector entities are accounted for using the historical cost method.

Investments in four associated public institutions that are not public sector entities are
accounted for using the equity method.

‘Studijy uZsienyje informacijos centras’ VS] was liquidated on 18 November 2025 at the
initiative of the State Enterprise Centre of Registers pursuant to Article 2.70 of the Civil Code of the
Republic of Lithuania.

Information on financial fixed assets, as well as controlled, associated, and other entities, is
provided in Annexes 6, 7, 8, and 9 to the Notes.

Note P06. As at 31 December 2025, the University held short-term investments (bank term
deposits with a maturity of up to one year) amounting to €45,000.00 thousand.

Note PO7. The fair value of the University’s biological assets at the end of the reporting
period amounted to €258.67 thousand (in 2024 — €260.60 thousand). Compared to 2024, it
decreased by €1.94 thousand.
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Biological assets purchased during the reporting period amounted to €4.24 thousand,
comprising park and square greenery — €3.29 thousand, and perennial plants — €0.95 thousand (in
2024 — €5.93 thousand).

During the reporting period, animals (two horses and a pony no longer fit for service) with a
historical cost of €3.57 thousand were transferred free of charge to the Horse Protection Association
(in 2024 — none).

The historical cost of biological assets (perennial plants) written off during the reporting
period amounted to €0.29 (in 2024 — €0.01 thousand).

Impairment losses on animals recognised during the reporting period amounted to €3.28
thousand, while impairment losses transferred in connection with the transfer of animals free of
charge to the Horse Protection Association amounted to €3.57 thousand (in 2024 — none).

Impairment losses on perennial plants recognised and written off during the reporting period
amounted to €2.32 thousand (in 2024 — none).

No biological assets were reclassified during the reporting period (in 2024 — €1.12
thousand).

Data on biological assets are provided in Annex 10 to the Notes.

Note P08. The balance of inventories at historical cost at the end of the reporting period
amounted to €3,980.62 thousand (in 2024 — €3,893.94 thousand).

During the reporting period, inventories were acquired at historical cost amounting to
€9,001.54 thousand (in 2024 — €7,543.92 thousand), comprising: inventories purchased and
produced — €8,934.15 thousand (in 2024 — €7,313.79 thousand); inventories received free of charge
— €67.56 thousand (in 2024 — €230.13 thousand), comprising: inventories received under support
agreements from other non-PSE organisations — €55.82 thousand. The major support providers were
Future Biomedicine Foundation, a charity and support foundation — €34.12 thousand; ‘Thermo
Fisher Scientific Baltics® UAB — €14.07 thousand; ‘llsanta’ UAB — €2.67 thousand; ‘Light
Conversion” UAB — €1.51 thousand; and the Vilnius University Foundation — €1.25 thousand;
inventories received as gifts from other organisations and individuals — €6.23 thousand; inventories
received free of charge from other PSEs — €5.52 thousand.

During the reporting period, the historical cost of inventories decreased by €14,071.02
thousand (in 2024 — €7,018.70 thousand), comprising inventories sold — €223.96 thousand (in 2024
— €188.61 thousand), transferred (distributed) — €4.95 thousand (in 2024 — €7.24 thousand),
consumed in the University’s own activities — €13,828.78 thousand (in 2024 — €6,820.80 thousand),
and other inventory write-offs — €13.33 thousand (in 2024 — €2.05 thousand).

Inventories (publications and inventories held for sale) are impaired because their high cost
causes them to remain in storage without being sold. Most materials and raw materials were
impaired due to slow movement and obsolescence.

The impairment of inventories at the end of the reporting period amounted to €593.53
thousand (in 2024 — €577.86 thousand).

Impairment losses on inventories recognised during the reporting period amounted to
€190.07 thousand, comprising materials and raw materials — €176.77 thousand, and work in
progress — €13.26 thousand.

During the reporting period, the impairment of materials and raw materials decreased by
€160.14 thousand, comprising impairment relating to inventories sold — €14.68 thousand, and
inventories consumed in operations — €145.46 thousand.

Impairment of work in progress amounting to €13.26 thousand was written off during the
reporting period.

During the reporting period, accumulated depreciation of fixed assets amounting to €19.30
thousand was reclassified as impairment of inventories comprising fixed assets held for sale.
Impairment relating to assets sold amounted to €19.30 thousand.
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The residual value of inventories at the end of the reporting period amounted to €3,387.09
thousand (in 2024 — €3,316.08 thousand).

The balance of operating supplies issued for use at the end of the reporting period amounted
to €23,607.33 thousand (in 2024 — €17,305.11 thousand). During 2025, this amount increased
significantly following the write-off of tangible fixed assets whose historical cost did not meet the
recognition threshold for tangible fixed assets (up to €750) and their transfer to an off-balance-sheet
account for current assets. This involved 11,503 items with a total value of €5,241.53 thousand,
comprising machinery and equipment — €1,433.98 thousand, and furniture, office equipment and
other tangible fixed assets — €3,807.55 thousand.

The balance of operating supplies received under loan-for-use agreements amounted to
€127.69 thousand (in 2024 — €123.03 thousand).

The balance of operating supplies received under lease agreements amounted to €5.21
thousand (in 2024 — €4.82 thousand).

‘Europos integracijos studijy centras’ VS] has no inventories.

Information on the change in the value of inventories is provided in Annex 11 to the Notes.

Note P09. Advance payments at the end of the reporting period amounted to €6,003.55 thousand (in
2024 — €6,138.25 thousand), comprising advance payments to project partners for the execution of
assigned tasks — €1,116.33 thousand (in 2024 — €2,381.24 thousand); advance payments to suppliers
— €406.19 thousand (in 2024 — €469.08 thousand); and deferred costs — €4,484.30 thousand (in
2024 — €3,044.66 thousand).

Impairment of advance payments at the end of the reporting period amounted to €3.26
thousand, representing payments for services not rendered and goods not delivered due to suppliers’
bankruptcy.

Information on advance payments is provided in Annex 12 to the Notes.

Note P10. Amounts receivable within one year amounted to €26,458.40 thousand (in 2024 —
€17,314.08 thousand), comprising amounts receivable for the use of assets and goods and services
sold — €2,974.65 thousand (in 2024 — €3,079.69 thousand); and accrued amounts receivable from
the budget and accrued financing income — €24,432.62 thousand (in 2024 — €15,005.74 thousand).

Impairment of receivables at the end of the reporting period amounted to €2,061.84
thousand (in 2024 — €1,922.04 thousand), including impairment of amounts receivable for the use
of assets and goods and services sold — €1,115.39 thousand (in 2024 — €981.74 thousand).

Impairment of other amounts receivable within one year at the end of the reporting period
amounted to €946.45 thousand (in 2024 — €940.30 thousand). This amount comprises impairment of
receivables for damage caused — €627.48 thousand; impairment of receivables for reimbursement of
utility costs — €25.65 thousand; and impairment of other receivables — €293.32 thousand (Maidanak
Astronomical Observatory, located on Mount Maidanak in the Qashgadaryo Region of Uzbekistan,
which was nationalised on 11 February 1993 by Decree No. 559 of the President of Uzbekistan
Islam Karimov).

During the reporting period, accrued financing receivables increased significantly, by
€7,960.61 thousand, following the recognition of financing receivables on the basis of a statement
provided by the Ministry of Education, Science and Sport of the Republic of Lithuania.

Information on amounts receivable within one year is provided in Annex 13 to the
Notes.

Note P11. Cash and Cash Equivalents
As at 31 December 2025, the cash balance at bank and in hand amounted to €45,835.34
thousand (in 2024 — €39,563.71 thousand).
During the reporting period, the cash balance at bank increased by €6,271.63 thousand.
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The cash balance in frozen accounts at Snoras bank amounted to €231.47 thousand,
comprising tuition fees and dormitory accommodation fees paid by students. The frozen cash
balance at the bankrupt Snoras bank has been impaired, as the probability of recovery is very low.

The cash balance at bank of ‘Europos integracijos studijy centras’ VS] amounted to €0.26
thousand.

Information on cash and cash equivalents, as well as financial assets held to maturity, is

provided in Annexes 14 and 15.

Note P12. During the reporting period, funding received amounted to €260,818.55 thousand (in
2024 — €240,804.45 thousand), broken down by funding source as follows:
- State budget funds — €231,176.25 thousand (in 2024 — €200,735.66 thousand);
- municipal budget funds — €588.15 thousand (in 2024 — €782.05 thousand);
- funds from the EU, foreign countries, and international organisations — €28,481.38 thousand
(in 2024 — €38,868.74 thousand);
- funds from other sources — €572.70 thousand (in 2024 — €418.01 thousand).
During the reporting period, support received under the Republic of Lithuania Law on
Charity and Sponsorship comprised cash — €556.94 thousand (in 2024 — €378.17 thousand),
assets — €487.06 thousand (in 2024 — €363.33 thousand), and services — €0.00 (in 2024 — €3.00
thousand). Unused support amounting to €2.00 thousand was returned during the reporting
period.

Column 5 (‘Reclassification of funding amounts’) of the table ‘Funding amounts by source
and intended use, and their changes during the reporting period’” shows the following
reclassifications:

- according to use — €4,009.60 thousand;
- from an off-balance-sheet account — €82.63 thousand;
- financing income incorrectly recognised in previous periods — €606.58 thousand.

During the reporting period, funding transferred to project partners amounted to €5,398.48
thousand (in 2024 — €3,417.41 thousand), comprising:

- transfers to PSEs — €2,739.32 thousand (in 2024 — €1,223.84 thousand);
- transfers to non-PSEs and foreign partners — €2,659.15 thousand (in 2024 — €2,193.57
thousand).

During the reporting period, financing income recognised in respect of funding used amounted
to €254,361.10 thousand (in 2024 — €214,492.03 thousand).

The balance of funding amounts at the end of the reporting period amounted to
€232,781.07 thousand (in 2024 — €227,410.00).
Information on funding amounts by source and intended use, changes during the reporting
period, funding balances, and support received and its use is provided in Annexes 16, 17, 18,
and 19.

Note P13. Long-term financial liabilities amounted to €4,095.16 thousand (at the end of 2024 —
€4,577.95 thousand), comprising:
1) long-term loans received for the renovation of student dormitories:
- from ‘ILTE’ UAB — €1,914.39 thousand (in 2024 — €2,191.42 thousand), with a fixed
annual interest rate and a repayment deadline of 15 April 2034;
- from SEB bank — €0.00 (in 2024 — €49.99 thousand), with a variable annual interest rate and
a repayment deadline of 29 December 2026.
2) a long-term loan from the Ministry of Finance of the Republic of Lithuania for the construction
of the Faculty of Medicine building — €2,180.77 thousand (in 2024 — €2,336.54 thousand), with a
fixed annual interest rate and a repayment deadline of 4 October 2040.
During the reporting period, three long-term loan agreements were signed with ‘ILTE’ UAB,
under the ‘Renovation of Public Buildings’ promotional financial instrument for buildings at
Saulétekio al. 8 and Saulétekio al. 9, Vilnius, and P. Visinskio g. 25, Siauliai.
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Information on long-term liabilities and their repayment terms is provided in Annexes 20, 21, and
22.

Note P14. Information on future lease payments receivable and payable under signed lease
agreements is provided in Annexes 23 and 24.

Note P15. At the end of the reporting year, a provision for long-term termination benefits was
recognised for employees who had reached the statutory retirement age and acquired the right to a
full old-age pension. The provision amounted to €2,734.58 thousand (in 2024 — €2,495.06
thousand).

Information on provisions is provided in Annexes 25 and 26.

Note P17. Short-term liabilities amounted to €34,073.40 thousand (in 2024 — €27,195.57 thousand).
The largest components were amounts payable to suppliers — €2,536.93 thousand (in 2024 —
€5,110.74 thousand), including amounts payable for fixed assets — €1,052.97 thousand (in 2024 —
€3,453.85 thousand); accrued holiday pay and social insurance contributions — €14,754.30 thousand
(in 2024 — €13,354.60 thousand); and other short-term liabilities — €7,056.95 thousand (in 2024 —
€6,944.90 thousand).

At the end of the reporting period, ‘Europos integracijos studijy centras’ VS] had no short-
term liabilities.

During the reporting period, accrued funding payables increased significantly, reaching
€22,906.42 thousand (in 2024 — €13,837.88 thousand), following the recognition of accrued funding
payables of €7,960.60 thousand on the basis of a statement provided by the Ministry of Education,
Science and Sport of the Republic of Lithuania.

‘Europos integracijos studijy centras’ VS] has no short-term liabilities.

Information on short-term payables is provided in Annex 27 to the Notes.

Information on liabilities denominated in euro and foreign currencies is provided in Annex 28 to the
Notes.

Note P18. Net Assets

Members’ capital amounted to €62,287.10 thousand (in 2024 — €62,287.10 thousand).

The fair value reserve at the end of 2025 amounted to €38,627.10 thousand (in 2024 —
€31,348.34 thousand), an increase of €7,278.76 thousand due to the revaluation of immovable
cultural property based on the average market values published by the State Enterprise Centre of
Registers as at 1 January 2026.

The impact of the equity method for the current year amounted to €144.76 thousand (in
2024 — €155.04 thousand), a decrease of €10.28 thousand (in 2024 — a decrease of €17.69
thousand).

In 2025, consolidated revenue exceeded costs by €11,930.52 thousand (in 2024 — €5,657.64
thousand).

As at 31 December 2024, consolidated net assets amounted to €149,089.75 thousand (in
2024 — €129,890.75 thousand).

Information on net assets is provided in the Statement of Changes in Net Assets, p. 4.

Note P21. Other core operating revenue amounted to €27,512.34 thousand (in 2024 — €24,252.84
thousand), comprising tuition fee revenue recognised — €24,382.03 thousand (in 2024 — €21,591.06
thousand), and other revenue from services rendered — €3,130.31 thousand (in 2024 — €2,661.78
thousand).

‘Europos integracijos studijy centras’ VS] received no revenue during the reporting year.
Information on other core operating revenue is provided in Annex 29.

Other activities of the University include the leasing of residential and non-residential
premises and equipment; the operation of the conference and seminar centre, recreation centres in
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Palanga and Pervalka, and guest houses in Vilnius; visits to the architectural ensemble and museum;
and the sale of publications and redundant assets or assets unfit for use.

Other operating revenue amounted to €6,805.54 thousand (in 2024 — €6,191.57 thousand),
comprising revenue from the leasing of dormitories and non-residential premises — €6,200.67
thousand (in 2024 — €5,657.10 thousand), and revenue from the sale of goods and other services —
€604.87 thousand (in 2024 — €534.45 thousand).

Costs of other activities amounted to €7,390.60 thousand (in 2024 — €6,185.70 thousand).

Information on other operating revenue and costs is provided in Annex 30.

Note P22. Core Operating Costs

Core operating costs amounted to €268,783.13 (in 2024 — €232,136.02 thousand), including
remuneration and social insurance costs of €185,931.77 thousand (in 2024 — €160,054.12
thousand).

Information on core operating costs is provided in Annexes 1 and 2.

Information on remuneration and social insurance costs is provided in Annex 31.

Information on other core operating costs by nature is provided in Annex 32.

Note P23. Revenue from financial and investment activities amounted to €1,076.82 thousand (in
2024 — €1,591.23 thousand), comprising revenue from fines and default interest — €34.22 thousand
(in 2024 — €64.19 thousand); interest revenue — €1,132.62 thousand (in 2024 — €1,374.03 thousand);
foreign exchange gains — €49.54 thousand (in 2024 — €103.00 thousand); and dividend revenue —
minus €139.56 thousand (in 2024 — €50.00 thousand). Dividend revenue recognised in previous
periods was reduced because, under PSAFRS 14, dividends are not recognised as revenue where the
investment is accounted for using the equity method. Instead, they reduce the carrying amount of
the investment.

Costs of financial and investment activities amounted to €267.53 thousand (in 2024 — €479.97
thousand), comprising interest costs on long-term loans — €65.71 thousand (in 2024 — €94.98
thousand); fines and default interest — €46.30 thousand (in 2024 — €336.30 thousand); and foreign
exchange losses — €155.52 thousand (in 2024 — €48.69 thousand).

The result of financial and investment activities amounted to €809.29 thousand (in 2024 —
€1,111.25 thousand).

Information on revenue and costs of financial and investment activities is provided in Annex
33.

Note P24. At the end of the reporting period, the following contingent liabilities were recorded in
the University’s off-balance-sheet accounts:

- €49.99 thousand — the amount of obligations secured under the credit agreement signed on
30 December 2016 with SEB bank, AB, for the completion of dormitory renovation works. The
repayment deadline is 29 December 2026;

- €66.30 thousand — the amount of obligations secured under the loan agreement signed on
18 February 2015 with ‘Investicijy ir verslo garantijos’ UAB, for dormitory renovation works. The
repayment deadline is 15 April 2034;

- €2,336.54 thousand — the amount of obligations secured under the loan agreement signed
on 20 November 2018 with the Ministry of Finance of the Republic of Lithuania for the
construction of the Vilnius University Medical Centre. The repayment deadline is 4 October 2040.

Note P25. There were no significant events after the reporting period.
Note P26. There were no changes in accounting policies or corrections of material errors.
ANNEXES:

Annex 1. Information for the reporting period by operating segments.
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Annex 2. Information for the previous reporting period by operating segments.

Annex 3. Information on changes in the carrying amount of intangible assets.

Annex 4. Information on changes in the carrying amount of tangible fixed assets measured at
historical cost.

Annex 5. Information on changes in the carrying amount of tangible fixed assets measured at fair
value.

Annex 6. Information on financial fixed assets.

Annex 7. Information on controlled, associated, and other entities at the end of the reporting period.
Annex 8. Combined statement of financial position (balance sheet) of controlled public limited
liability companies (AB) and private limited liability companies (UAB).

Annex 9. Changes in financial assets held for sale during the reporting period.

Annex 10. Changes in the value of biological assets measured at fair value during the reporting
period.

Annex 11. Change in the value of inventories during the reporting period.

Annex 12. Information on advance payments.

Annex 13. Information on amounts receivable within one year.

Annex 14. Information on cash and cash equivalents.

Annex 15. Changes in financial assets held to maturity and loans granted during the reporting
period.

Annex 16. Funding amounts by source and intended use, and their changes during the reporting
period.

Annex 17. Funding balances.

Annex 18. Information on financial and non-financial support received during the reporting period.
Annex 19. Information on the use of support during the reporting period.

Annex 20. Changes in liabilities measured at amortised cost during the reporting period.

Annex 21. Loans received and non-equity securities issued by repayment and redemption periods
on the last day of the reporting period.

Annex 22. Information on loan repayment terms and interest rates.

Annex 23. Future operating lease payments to be received under the signed operating lease
agreements, by period.

Annex 24. Future operating lease payments to be paid under the signed operating lease agreements.
Annex 25. Provisions by purpose.

Annex 26. Provisions by timing of use.

Annex 27. Information on certain short-term amounts payable.

Annex 28. Information on liabilities denominated in euro and foreign currencies.

Annex 29. Presentation of other core operating revenue in the Notes to the Financial Statements.
Annex 30. Presentation of other operating revenue and costs in the Notes to the Financial
Statements.

Annex 31. Remuneration costs.

Annex 32. Information on other core operating costs by nature in the Notes to the Financial
Statements.

Annex 33. Revenue and costs of financial and investment activities.

Drawn up by:
Ema Amelkina, phone: (0 5) 268 70 24

ema.amelkina@cr.vu.lt
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P2 Information by segments
INFORMATION FOR THE REPORTING PERIOD BY OPERATING SEGMENTS
Segments Segments
Entry . . . Housing and Recreation, In total
No. Financial statement items General_ public Defence Public ord_er and Economic affairs EnV|ronmentaI municipal Healt_h culture, and Education |Social security
services security protection . protection L
services religion
1 2 3 4 5 6 7 8 9 10 11 12 13
1 Core operating costs -268,783.13 -268,783.13
11 Remuneration and social insurance -185,931.77 -185,931.77
12 Depreciation and amortisation -15,787.64 -15,787.64
13 Utilities and communications -5,129.18 -5,129.18
14 Secondments -4,239.40 -4,239.40
15 Transport -473.71 -473.71
1.6 Updating training -593.64 -593.64
17 Minor repair and maintenance expenses -6,400.42 -6,400.42
18 Impairment and amounts written off -179.30 -179.30
19 Cost price of inventories used up and sold -6,772.29 -6,772.29
1.10 Social benefits -176.33 -176.33
111 Lease -1.96 -1.96
112 Funding -3,619.24 -3,619.24
113 Other services -14,085.42 -14,085.42
1.14 Other -25,392.82 -25,392.82
2 The effects of changes in accounting policies and
corrections of the material accounting errors
3 Core operating cash flows
31 Disbursements -260,276.57 -260,276.57
311 Remuneration and social insurance -187,760.02 -187,760.02
312 Utilities and communications -7,567.76 -7,567.76
313 Secondments -4,315.81 -4,315.81
314 Transport -481.40 -481.40
3.15 Updating training -593.50 -593.50
3.16 Minor repair and maintenance expenses -7,139.80 -7,139.80
317 Acquisition of inventories -8,525.82 -8,525.82
318 Social benefits -165.54 -165.54
319 Lease -1.96 -1.96
3.1.10 Acquisition of other services -18,147.64 -18,147.64
3.1.11 Interest paid -66.38 -66.38
3.1.12 Other disbursements -25,510.94 -25,510.94
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Segments
Eﬂgy Financial statement items Ger;:?lli:el;blic Defence PUbI:;:Jg:; and Economic affairs En;/i;c;:;‘nizr:al mu:i(;?;iar;g;:rr:/?ces Health protection Rec;;ﬁisgi;l;:ure’ Education Social security Intotal
1 2 3 4 5 6 7 8 9 10 11 12 13
1 Core operating costs -232,136 -232,136
11 Remuneration and social insurance -160,054 -160,054
1.2 Depreciation and amortisation -13,907 -13,907
13 Utilities and communications -4,562 -4,562
14 Secondments -3,828 -3,828
15 Transport -425 -425
1.6 Updating training -526 -526
17 Minor repair and maintenance expenses -7,560 -7,560
1.8 Impairment and amounts written off -697 -697
1.9 Cost price of inventories used up and sold -5,461 -5,461
1.10 |Social benefits -194 -194
1.11 |Lease -2 -2
1.12  |Funding -3,092 -3,092
1.13  |Other services -10,388 -10,388
1.14 |Other -21,441 -21,441
2 The effects of changes in accounting policies and
corrections of the material accounting errors

3 Core operating cash flows

3.1 Dishursements -217,695 -217,695
3.1.1 |Remuneration and social insurance -159,322 -159,322
3.1.2 |Utilities and communications -6,259 -6,259
3.1.3 |Secondments -3,833 -3,833
3.1.4 |Transport -434 -434
3.1.5 |Updating training -543 -543
3.1.6 | Minor repair and maintenance expenses -7,419 -7,419
3.1.7 |Acquisition of inventories -6,922 -6,922
3.1.8 |Social benefits -177 -177
3.1.9 |Lease -3 -3
3.1.10 |Acquisition of other services -11,760 -11,760
3.1.11 |Interest paid -96 -96
3.1.12 |Other disbursements -20,926 -20,926
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P3 Intangible assets
INFORMATION ON CHANGES IN THE CARRYING AMOUNT OF INTANGIBLE ASSETS
Other intangible assets Projects in progress and advance
payments
Entry
No. Items Development Software and Patents, copyright, Intangible values Other intangible Projects in Advance Goodwill In total
works software licences and other rights 9 assets progress payments
1 2 3 4 5 6 7 8 9 10 11
1 The hi.storica! or production cost at the beginning of the 19,869.76 155.94 74771 391221 015 24,685.77
reporting period
2 Acquisitions during the reporting period 348.62 12.89 20.05 1,586.38 22.03 1,989.97
2.1  |the historical cost of intangible assets procured 347.49 12.89 20.05 1,586.38 22.03 1,988.84
2.2 [the historical cost of the intangible assets received free of charge 113 113
23 the intangible assets acquired under finance lease (leasing)
) agreements
3 Am.oum of inlangible assets sold, transferred, and written off 527.66 133 470 533.68
during the reporting period
31 sold -4.35 -4.35
32 |transferred
33 written off -527.66 -1.33 -0.35 -529.34
4 Reclassifications (+/-) 1,106.03 713 111.36 -607.64 -22.18 594.69
5 Other changes
6 The' historical or production cost at the end of the reporting 20.796.75 174.62 874.42 4,890.95 26,736.74
period (1+2-3+/-4+/-5)
Of which:
6.1 The historical or production cost of the intangible assets that 17,338.55 146.18 584.31 18,069.04
are fully amortised but still in use by the public sector entity
;7 s::;s;nulated amortisation at the beginning of the reporting X 17,797.26 14591 X _596.00 X X -18,539.17
8 The .accumulated amortisation amount of the intangible assets X X X X
received free of charge
9 Calculated amortisation during the reporting period X -1,463.74 -10.54 X -123.93 X X -1,598.22
10 Accumulated amcr?isation of the intangible assets sold, X 527.66 133 X 0.35 X X 529.34
transferred, and written off
10.1 |sold X X X X
10.2  |transferred X X X X
10.3  |written off X 527.66 133 X 0.35 X X 529.34
11 Reclassifications (+/-) X X X X
12 Other changes X X X X
The accumulated amortisation amount at the end of the reporting
-18,733. -155.1 -719. -1 .
13 | Deriod (748+9-10+/-11+/-12) X 8,733.35 55.13 X 958 X X 9,608.05
14 Impairment amount at the beginning of the reporting period -7.18 -7.18
15 Accumulated impairment amount of the intangible assets
received free of charge
16 Calculated impairment amount during the reporting period
17 Reversed impairment amount during the reporting period
18 Accumulated |mpa!rment amount of intangible assets sold, 0.00 0.00
transferred, and written off
18.1 |sold
18.2 |transferred
18.3  |written off 0.00 0.00
19 Reclassifications (+/-)
20 Other changes
Impairment amount at the end of the reporting period - R
2L |(14+15+16-17-18+/-19+/-20) 718 718
2 Thg residual value of intangible assets at the end of the reporting 2,056.22 19.50 154.84 4,890.95 712151
period (6-13-21)
2 The re_sndual \_/alue of intangible assets at the beginning of the 2,065.32 10.03 15171 301221 015 6,139.42
reporting period (1-7-14)
2 Costs of the nght» to use software and licences calculated during x 278053 x x x x X X 278053
the reporting period
25 Management gnd protecuoq costs qf intangible property x x x x x X X
calculated during the reporting period
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P4-1 Tangible fixed assets at historical cost
INFORMATION ON CHANGES IN THE CARRYING AMOUNT OF FIXED ASSETS MEASURED AT HISTORICAL COST
Furniture, office -
Entry Infrastructure Machinery and equipment, and Construction in
Items Buildings Other structures . Vehicles " progress and In total
No. structures equipment other tangible
) advance payments
fixed assets
1 2 3 4 5 6 7 8 9 10
1 |Thehistorical or production cost at the beginning 100,693.68 2,973.87 2,085.30 129,726.62 1,12851 65,890.43 10,335.07 403,733.49
of the reporting period
Acquisitions during the reporting period
38.93 11,178.99 121.40 2,084.04 8,030.24 21,453.59
2 (2.1+2.2+2.3+2.4)
21 |the historical cost of assets procured (other than 38.93 10,751.53 121.40 1979.67 8,030.24 2092177
those referred to in items 2.3 and 2.4)
22 the historical cost of assets received free of charge 427.45 104.37 531.82
the historical cost of the assets acquired under the
23 agreements matching the attributes of finance lease
(leasing)
2.4 assets under public-private partnership agreements
The amount of the assets sold, transferred, and
3 written off during the reporting period -2,528.01 -6,825.79 -0.09 -9,353.89
(3.1+3.2+3.3)
3.1 sold
3.2 transferred
3.3 written off -2,528.01 -6,825.79 -0.09 -9,353.89
4 Reclassifications (+/-) 906.87 987.11 1,174.71 167.37 -2,963.14 272.92
5 Other changes
g | Thehistorical or production cost at the end of the 100,693.68 3,880.74 401134 139,552.31 1,249.91 61,316.06 15,402.07 416,106.11
reporting period (1+2-3+/-4+/-5)
Of which:
g1 | thehistorical or production cost of the assets that 503.49 719.93 558.36 81,831.00 831.36 32,769.56 117,213.70
are fully depreciated but still in use by the public
sector entity
7 |Accumulated depreciation amount at the beginning -35,492.96 -1,949.36 -1,867.25 -94,920.56 -909.28 -43,584.68 X -178,724.09
of the reporting period
Accumulated depreciation amount of assets
8 . X
received free of charge
g |Caloulated depreciation amount during the -3,009.05 -157.58 -159.25 -8,016.39 -41.18 -3,235.22 X -14,708.68
reporting period
Accumulated depreciation amount of the assets
N 2,526.81 6,818.49 9,345.30
10 sold, transferred, and written off (10.1+10.2+10.3) X
10.1 _|sold X
10.2__|transferred X
10.3 _|written off 2,526.81 6,818.49 X 9,345.30
11 Reclassifications (+/-) -1.92 5.69 3.64 X 7.41
12 Other changes X
13 |Accumulated depreciation amount at the end of the -38,592.02 -2,106.94 -2,028.42 -100,404.44 -950.47 -39,997.77 X -184,080.07
reporting period (7+8+9-10+/-11+/-12)
14 Impalr.ment gmount at the beginning of the 1201 397 1943 0.98 36,39
reporting period
15 Accumulated impairment amount of assets received
free of charge
16 Calculated impairment amount during the reporting
period
17 Reversed impairment amount during the reporting
period
Accumulated impairment amount of the assets
. 0.52 2.30 0.09 291
18 sold, transferred, and written off (18.1+18.2+18.3)
18.1 |sold
18.2 |transferred
18.3 |written off 0.52 2.30 0.09 291
19 Reclassifications (+/-)
20 Other changes
Impairment amount at the end of the reporting
. -11.4 -3.97 -17.1 -0. -33.4
A period (14+15+16-17-18+/-19+/-20) 0 39 8 089 3348
2p  |Residual value of tangible fixed assets at the end 152,101.67 1,773.80 1,982.91 39,136.37 295.47 21,301.16 15,401.19 231,992.57
of the reporting period (6-13-21)
Of which:
residual value of the assets acquired under the
22.1 |agreements matching the attributes of finance lease
(leasing), where the finance lease (leasing)
agreement term related to an asset has not expired
292 residual value of assets under public-private
) partnership agreements
residual value of assets, the control of which is
22.3 |limited by agreements or legal acts, and that of

assets pledged as collateral to secure liabilities
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residual value of the assets no longer in use by the

24 public sector entity
residual value of assets temporarily not in use by

225 . :
the public sector entity

26 res!d_ugl value of buildings not used in regular X x X X
activities but held solely to generate rental revenue

23 |Residual value of tangible fixed assets at the 155,200.72 1,024.51 1,118.05 34,794.06 215.25 22,286.32 10,334.09 224,973.01
beginning of the reporting period (1-7-14)
Of which:

residual value of the assets acquired under the

23.1 |agreements matching the attributes of finance lease
(leasing), where the finance lease (leasing)
agreement term related to an asset has not expired

232 residual value of assets under public-private

) partnership agreements

residual value of assets, the control of which is

23.3 [limited by agreements or legal acts, and that of
assets pledged as collateral to secure liabilities

234 re5|d_ual value of‘the assets no longer in use by the 0.00 0.00
public sector entity

235 residual value of assets temporarily not in use by

’ the public sector entity
236 residual value of buildings not used in regular X x X x

activities but held solely to generate rental revenue
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P4-2  Tangible fixed assets at fair value
INFORMATION ON CHANGES IN THE CARRYING AMOUNT OF FIXED ASSETS
MEASURED AT FAIR VALUE
Land
Entry Items v land Land plots (state Land plots Immovable Movable cultural Other assets In total
No. acant state lan land) (municipal land) | cultural property property (values)
1 2 3 4 5 6 7 8 9
1 |Thehistorical or production cost at the 4178 17,624.14 3,095.94 72.10 20,833.97
beginning of the reporting period
Acquisitions during the reporting period
2 (2.1+2.2+2.3) 6:56 656
2.1  [the historical cost of assets procured 5.36 5.36
29 The historical cost of assets received free of 1.20 1.20
charge
the historical cost of the assets acquired
2.3 |under the agreements matching the
attributes of finance lease (leasing)
The amount of the assets sold, transferred,
3 and written off during the reporting period
(3.1+3.2+3.3)
31 |sold
3.2 |transferred
3.3 |written off
4 Reclassifications (+/-) 116.40 -72.10 44.30
5 Other changes
The historical or production cost at the end
6 of the reporting period (1+2-3+/-4+/-5) 41.78 17,624.14 3,218.89 20,884.82
Accumulated depreciation amount at the
7 beginning of the reporting period before X X X X
measurement at fair value
8 Acct_lmulated depreciation amount of assets X X X X
received free of charge
Accumulated depreciation amount of the
9 assets sold, transferred, and written off X X X X
(9.1+49.2+9.3)
9.1 sold X X X X
9.2 |transferred X X X X
9.3 |written off X X X X
10 Reclassifications (+/-) X X X X
11 Other changes X X X X
Accumulated depreciation amount at the
12 end of the reporting period before X X X X
measurement at fair value (7+8+9-10+/-11)
Impairment amount at the beginning of the
13 reporting period before measurement at fair X X X X
value
14 Acct_lmulated impairment amount of assets X X X X
received free of charge
15 Rever_sed |m[_)a|rment amount during the X X X X
reporting period
Accumulated impairment amount of the
16 assets sold, transferred, and written off X X X X
(16.1+16.2+16.3)
16.1 |sold X X X X
16.2 |transferred X X X X
16.3 |written off X X X X
17 Reclassifications (+/-) X X X X
18 Other changes X X X X
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Impairment amount at the end of the

19 reporting period before measurement at fair
value (13+14-15-16+/-17+/-18)
20 ;::iro‘ga'”e atthe beginning of the reporting 13.03 24,727.35 880.49 0.02 25,620.88
Accumulated change in the fair value of
21 assets received free of charge from another
entity
22 The_ amount of th_e change in the fair value 431 7.997.04 8,001.35
during the reporting period (+/-)
The amount of the fair value of the assets
23 sold, transferred, and written off
(23.1+23.2+23.3)
23.1 |sold
23.2 |transferred
23.3 |written off
24 Reclassifications (+/-) 0.02 -0.02 0.00
25 Other changes
The fair value at the end of the reporting
26 period (20421+/-22-23+/-24+/-25) 17.34 32,724.39 880.51 33,622.24
Residual value of tangible fixed assets at
27 the end of the reporting period (6-12- 59.13 50,348.53 4,099.40 54,507.06
19+26)
27.1 |Of which: X X X
2711 value determined by independent property
7 |valuers
27.1.2 |average market value 59.13 49,744.04 49,803.17
2713 :;/ZISL:E determined based on the historical 604.49 45035 1,054.84
value determined by a commission set up by
2114 the head of the institution 364905 364905
27.2 |Of which: X X X
residual value of assets acquired under
agreements corresponding to finance lease
27.2.1|(leasing) contracts, where the term of
finance lease (leasing) agreement has not
yet expired
2722 residual value of assets under public-private
""" | partnership agreements
residual value of assets, the control of
2723 which is limited by agreements or legal acts,
7" |and that of assets pledged as collateral to
secure liabilities
residual value of land and buildings not
27.2.4 |used in regular activities but held solely to X
generate rental revenue
Residual value of tangible fixed assets at
28 the beginning of the reporting period (1-7- 54.81 42,351.49 3,976.43 72.12 46,454.85
13+20)
28.1 |Of which: X X X
28.1.1 value determined by independent property
7 |valuers
28.1.2 |average market value 54.81 41,747.00 41,801.81
28.1.3 ::IZLL[JQ determined based on the historical 604.49 395.74 49.26 1,049.49
value determined by a commission set up by
2814 the head of the institution 358069 2286 360355
28.2 |Of which: X X X
residual value of assets acquired under
agreements corresponding to finance lease
28.2.1|(leasing) contracts, where the term of
finance lease (leasing) agreement has not
yet expired
28.2.2 residual value of assets under public-private
""" |partnership agreements
residual value of assets, the control of
28.2.3 which is limited by agreements or legal acts,

and that of assets pledged as collateral to
secure liabilities
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residual value of land and buildings not
28.2.4 |used in regular activities but held solely to
generate rental revenue
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P5 Financial assets
INFORMATION ON FINANCIAL FIXED ASSETS*
Entry The last day of the The ?ast day of fhe
No. Items reporting period previous l:eportlng
period
1 2 3 4

1 Investments in equity securities 2,209.78 2,409.62
1.1 Investments in controlled public sector entities 0.00 0.00
1.2 Investments in controlled non-public sector and associated entities 2,209.20 2,409.04
1.3 Investments in other entities 0.58 0.58
2 Investments in non-equity securities
2.1 Investments in the financial assets held to maturity
2.2 Investments in the financial assets held for sale
3 Amounts receivable after one year
4 Long-term fixed deposits
5 Other financial fixed assets
6 Advance payments for financial fixed assets
7 In total 2,209.78 2,409.62

* Material amounts must be detailed in the text of the Notes.
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1 General information

INFORMATION ON CONTROLLED, ASSOCIATED, AND OTHER ENTITIES AT THE END OF THE REPORTING PERIOD

ESL'TV Type and name of an entity Number of entities
1 2 3

1 Controlled budgetary institutions

2 Controlled public institutions classified as public sector entities 1

3 Controlled public institutions not classified as public sector entities

4 State and municipal undertakings*

5 Controlled public limited liability companies (AB) and private limited liability companies (UAB) 1

6 Associated entities 11

7 Administered resource funds

8 Administered tax funds

9 Other entities 1

* Information is provided on those state-owned or municipal undertakings in which a public sector entity exercises the rights and performs the
duties of the owner.

40



Vilnius University, Universiteto g. 3, Vilnius

ANNUAL CONSOLIDATED FINANCIAL STATEMENTS OF THE PUBLIC SECTOR ENTITY GROUP
FOR THE YEAR ENDED 31 DECEMBER 2025

(All amounts indicated in EUR thousands, unless specified otherwise)

Annex 8

ID Approved
D/L -2147345859

2026-03-06 16:12:29

COMBINED STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) OF CONTROLLED PUBLIC
LIMITED LIABILITY COMPANIES (AB) AND PRIVATE LIMITED LIABILITY COMPANIES (UAB)

Entry

The last day of the

The last day of the

No. Items reporting period previo;:r?szorting
1 2 3 4
A Fixed assets 731.07 718.91
| Intangible assets 0.01 0.06
1 Tangible assets 731.06 718.85
1 Financial assets
Biological assets
C Other current assets 1,210.44 1,025.07
| Inventories, advance payments, and open contracts 429.70 434.14
I Amounts receivable from public sector entities
1 Other amounts receivable within one year 330.71 114.31
v Other current assets 0.20
\Y Cash and cash equivalents 450.03 476.42
Total assets: 1,941.51 1,743.98
D Equity capital 1,460.05 1,354.11
| Authorised capital or capital of the owner (shareholder) of the undertaking 1,055.60 1,055.60
" Capital corresponding to assets that, under the law, may be owned only by the
state
1l Revaluation reserve (results)
v Reserves 138.95 136.11
\Y Retained earnings (loss) 265.50 162.40
V.1 Profit (loss) for the reporting year 265.50 162.40
V.2 Profit (loss) for the previous year
E Grants and subsidies
F Liabilities to public sector entities
G Other liabilities 481.46 389.87
| Amounts payable after one year and long-term liabilities
I Amounts payable within one year and short-term liabilities 481.46 389.87
Total equity capital and liabilities: 1,941.51 1,743.98
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The carrying

Sold (at carrying

Transferred to

Written off (at

The carrying

Entry . . amount at the . (from) other . carrying amount| Change in fair | Other changes | amount at the
Name of financial asset L Acquired amount at the Impairment . . I
No. beginning of the . groups of at the time of value in consolidation end of the
. . time of sale) . . . L .
reporting period financial assets write-off)* reporting period
1 2 3 4 5 6 7 8 9 10 11
1 Financial fixed assets 0.58 0.58
11 Equity securities 0.58 0.58
1.2 Non-equity securities
13 Financial assets from derivative financial
) instruments
14 Other
2 Short-term financial assets
2.1 Equity securities
2.2 Non-equity securities
23 Financial assets from derivative financial
) instruments
24 Other
3 In total 0.58 0.58

* This section also includes transferred
financial assets held for sale.
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Entry Items Animals Forest stands Park and square Perennial plants Crops Other biological Advgnce Payments In total
No. greenery assets for biological assets
1 2 3 4 5 6 7 8 9 10

1 Balance at the beginning of the reporting period 3.86 212.32 37.04 7.39 260.60

2 Increa_se in Ih_e value of biological assets during the 329 095 424
reporting period due to:

2.1  |Offspring or growth

2.2 |Acquisition 3.29 0.95 4.24

2.3 |Receipt free of charge

2.4  |Reclassification

2.5  |Reversal of impairment

2.6 Changes in fair value

3 Decrease in t_he value of biological assets during the .3.86 232 618
reporting period due to:

31 |Sale

32 |Transfer -3.57 -357

3.3  |Write-off 0.00 0.00

3.4  |Reclassification

3.5  |Impairment -0.29 -2.32 -2.61

3.6 Changes in fair value

4 Other changes*

5 Other changes in consolidation

6 Ef/l:;\g)ce at the end of the reporting period (1+2-3+/- 0.00 215.60 35,68 739 258.67
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Work in progress and open

Finished products and

contracts inventories designated for sale
Entry Items* Strategic and | Materials, raw Tangible fixed In total
No. non- materials, and Work in Finished Inventories assets and
expendable operating Open contracts| designated for | biological assets
N : Ny progress products -
inventories supplies sale designated for
sale
1 2 3 4 5 6 7 8 9 10
1 The hI_StOI'ICa|. value of inventories at the beginning of the 3,588.45 97.62 0.00 207.86 3,.893.94
reporting period
2 Inventories acquired during the reporting period (2.1+2.2) 8,673.07 320.03 1.14 7.30 9,001.54
21 The historical cost of assets acquired 8,608.83 320.03 511 8,933.97
2.2 The historical cost of the inventories received free of charge 64.24 114 2.18 67.56
Decrease in inventories during the reporting period
-13,892.52 -13.26 -145.94 -19.30 -14,071.02
3 (3.1+3.2+3.3+3.4) ' '
31 |Sold -63.24 -141.41 -19.30 -223.96
32 Transferred (distributed) -4.24 -0.71 -4.95
33 Used in activities -13,824.97 -3.81 -13,828.78
3.4 |Other write-offs -0.07 -13.26 -13.33
4 Reclassifications (+/-) 5,354.03 -355.22 -1.14 139.19 19.30 5,156.16
5 The_ historical value of inventories at the end of the reporting 3,723.03 2917 0.00 208.41 3,080.62
period (1+2-3+/-4+/-6)
6 Other changes in the consolidation of the historical value of
inventories
7 Impalrment of inventories at the beginning of the reporting 515.37 6249 577.86
period
The amount of accumulated impairment of the inventories
8 received free of charge or acquired for a nominal fee (before the
transfer)
9 Impairment of inventories during the reporting period -176.77 -13.26 -0.04 -190.07
10 Rever§al amqunt of the impairment of inventories during the 0.05 0.03 0.08
reporting period
Impairment of inventories sold, transferred (distributed),
11 used up, and written off during the reporting period 160.14 13.26 0.92 19.30 193.62
(11.1+11.2+11.3+11.4)
11.1 |Sold 14.68 0.71 19.30 34.69
11.2 |Transferred (distributed)
11.3 |Used in activities 145.46 0.21 145.67
11.4 |Other write-offs 13.26 13.26
12 Reclassifications of impairment (+/-) -19.30 -19.30
Impairment of inventories at the end of the reporting period
-531. -61.57 -593.
13 (7+8-9-10+11+/-12+/-14) 531.96 615 593.58
14 Other changes in the consolidation of the impairment of
inventories
15 The ca_rrylng gmount of inventories at the end of the 319107 2917 0.00 146.84 3,387.09
reporting period (5-13)
16 The ca_rrymg gmount of inventories at the beginning of the 3,073.08 97.62 0.00 145.38 331608
reporting period (1-7)

* Material amounts must be detailed in the text of the Notes.
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P9 Advance payments
INFORMATION ON ADVANCE PAYMENTS
No. reporting period period
1 2 3 4
1 Historical cost of advance payments 6,006.82 6,141.51
11 Advance payments to suppliers 406.19 469.08
12 Advance payments to public sector entities for the execution of assigned tasks 77.36 767.10
13 Prepaid taxes 246.53
14 Advance payments to the European Union
15 Advance payments to employees
1.6 Other advance payments 1,038.97 1,614.14
17 Deferred costs for the execution of tasks assigned by non-public sector entities 252.75 188.26
18 Other deferred costs: 4,231.54 2,856.41
2 Impairment of advance payments -3.26 -3.26
3 Carrying amount of advance payments (1-2) 6,003.55 6,138.25
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P10 Amounts receivable
INFORMATION ON AMOUNTS RECEIVABLE WITHIN ONE YEAR
The last day of the reporting period The last day of the previous reporting period
Of which from Of which from
Entry Of which from controlled and Of which from controlled and
Items In total - . - In total . o, "
No. public sector entities| associated non- public sector entities|  associated non-
public sector entities public sector entities
1 2 3 4 5 6 7 8
The historical cost of amounts receivable within one year, in total
1 (11+1.2+.1.3+1.4+1.5+1.6) 28,520.24 23,900.73 19,236.12 14,493.65
11 Funding amounts receivable
12 Taxes and social contributions receivable
1.2.1 |[Taxes (fees) receivable
1.2.2 [Social contributions receivable
13 Amounts recel\{able for the use of assets, goods (products) sold, 2,074.65 1358 3,079.81 11013
assets, and services
1.3.1 [Amounts receivable for the use of assets 129.98 147.63
1.3.2  [Amounts receivable for the goods sold 43.35 0.39 24.48 0.21
1.3.3  [Amounts receivable for the services rendered 2,801.32 13.19 2,907.69 109.93
1.3.4 [Amounts receivable for the fixed assets sold
1.35 |[Other
14 Amounts receivable for the confiscated assets, fines, and other
) penalties
15 Accrued amounts receivable 24,432.62 23,857.98 15,005.74 14,338.58
1.5.1 [From the budget 15,457.88 15,457.88 13,996.46 13,996.46
1.5.2 |[Other 8,974.73 8,400.10 1,009.28 342.13
1.6 Other amounts receivable 1,112.97 29.16 1,150.57 44.93
2 The |mpa|rm_enl of !he amounts receivable within one year at the end 2,061.84 1,022.04
of the reporting period
3 The carrying amount of the amounts receivable within one year (1-2) 26,458.40 23,900.73 17,314.08 14,493.65
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P11 Cash and cash equivalents
INFORMATION ON CASH AND CASH EQUIVALENTS
Entry ltems The last day of the reporting period The last day of the previous reporting period
N In total anplil:)dr?z:ions In total apnfol;?’?::ions
1 2 3 4 5 6
1 Sisiznf)r((JT ﬂi ;ﬁzﬂ?g?ﬁgﬂe&mg the financial support from the European 31,168.42 2723952
11 Cash at bank 31,168.42 27,239.52
1.2 Cash in hand
13 Cash in transit
14 Cash in frozen accounts
15 Impairment of cash in frozen accounts
16 Cash equivalents
2 Cash from the municipal budget (2.1+2.2+2.3+2.4+2.5+2.6)
21 Cash at bank
22 Cash in hand
23 Cash in transit
2.4 Cash in frozen accounts
25 Impairment of cash in frozen accounts
2.6 Cash equivalents
3 Cash and cash equivalents from other sources (3.1+3.2+3.3+3.4+3.5+3.6+3.7) 14,666.92 12,324.19
3.1 Cash at bank 14,666.15 12,323.01
3.2 Cash in hand 0.77 1.18
33 Cash in transit
34 Cash in frozen accounts 231.47 231.47
35 Impairment of cash in frozen accounts -231.47 -231.47
3.6 Deposits with a maturity not exceeding three months
3.7 Other cash equivalents
4 Total cash and cash equivalents (1+2+3) 45,835.34 39,563.71
5 Including the funds from resource funds
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Entry Name of financial asset The carrying Sold (at Transferred to Other ‘changes The carrying

No. amount at the . h - Effect of in amount at the end

- Acquired (at carrying (from) another| Amortisation . . . N .
beginning of the | . " - . «+ | exchange rate [ Cashinflows | Written off Impairment | consolidation | of the reporting
. . historical cost) | amount at the | financial asset | amount b
reporting period . changes period
time of sale) group
1 2 3 4 5 6 7 8 9 10 11 12 13

1 Financial fixed assets and loans granted
11 Loans granted
1.2 Bonds
1.3 Promissory notes
1.4 Other non-equity securities
15 Long-term fixed deposits
2 Short-term financial assets and loans granted* 45,000.00 45,000.00
21 Loans granted
2.2 Bonds
23 Promissory notes
24 Other non-equity securities
25 Short-term fixed deposits 45,000.00 45,000.00
3 In total 45,000.00 45,000.00
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P12 Funding amounts
FUNDING AMOUNTS BY SOURCE AND INTENDED USE, AND THEIR CHANGES DURING THE REPORTING PERIOD
During the reporting period During the reporting period
Balance of funding Fun(cll'lerlgeie\i/:;c;unts Decrease in Decrease in funding | Decrease in funding Change in funding | Other changes Balance of funding
Entry " amounts at the ) ! Reclassification of | Assets received | Transferred to other | funding amounts [ amounts due to their | amounts due to their| Funding amounts g 9 . 9 amounts at the end
Funding amounts P excluding assets " . . . . amounts in .
No. beginning of the X funding amounts* [ free of charge | public sector entities [ due to the sale of | use for the entity’s transfer to non- repaid y S of the reporting
. ) received free of L X L (receivable) consolidation K
reporting period charge assets own activities public sector entities period
1 2 3 4 5 6 7 8 9 10 11 12 13 14

From the State budget (excluding the part of the
1 State budget received from the European Union, 87,714.51 231,176.25 0.09 3.21 -1,174.23 -227,016.11 -419.97 -239.49 90,044.26

foreign states, and international organisations)
1.1 For the acquisition of non-monetary assets 81,455.66 6,687.56 2,338.78 3.21 -52.03 -9,982.77 -1.31 80,449.10
1.2 For the compensation of other expenditures 6,258.85 224,488.69 -2,338.69 -1,122.20 -217,033.34 -419.97 -238.18 9,595.16

From the municipal budget (excluding the part of
2 |themunicipal budget appropriations received 696.07 588.15 0.00 0.08 57756 -0.67 706.07

from the European Union, foreign states, and

international organisations)
2.1 For the acquisition of non-monetary assets 668.00 55.75 0.08 -56.74 667.10
2.2 For the compensation of other expenditures 28.06 588.15 -55.75 -520.82 -0.67 38.98

From the European Union, foreign states, and

international organisations (the funding amounts
3 received from the European Union, excluding the 132,000.03 28,481.38 -134.70 0.04 -1,565.06 -21,913.62 -2,239.18 -868.32 134.70 133,895.26

funding amounts from the State or municipal

budgets for the funding of EU projects)
3.1 For the acquisition of non-monetary assets 95,687.88 1,581.74 0.04 -8,893.74 88,375.92
3.2 For the compensation of other expenditures 36,312.15 28,481.38 -1,716.44 -1,565.06 -13,019.88 -2,239.18 -868.32 134.70 45,519.34
4 From other sources 6,999.39 572.77 879.47 598.39 -0.04 -722.10 -2.00 -190.42 8,135.47
4.1 For the acquisition of non-monetary assets 5,944.01 0.07 722.48 598.39 -0.04 -335.11 6,929.81
42 For the compensation of other expenditures 1,055.38 572.70 156.99 -386.99 -2.00 -190.42 1,205.67
5 Total funding amounts 227,410.00 260,818.55 744.86 601.72 -2,739.32 -250,229.39 -2,659.15 -1,110.48 -55.71 232,781.07
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At the beginning of the reporting period At the end of the reporting period
Entry Funding amounts Funding amounts | Funding amounts Funding amounts | Funding amounts
. . In total . . In total
No. (receivable) (received) (receivable) (received)
1 2 3 4 5=3+4 6 7 8=6+7
From the state budget (excluding the share of appropriations from
1 the State budget received from the European Union, foreign -0.37 87,714.88 87,714.51 -0.37 90,044.64 90,044.26
states, and international organisations)
From the municipal budget (excluding the part of the municipal
2 budget appropriations received from the European Union, foreign 696.07 696.07 706.07 706.07
states, and international organisations)
From the European Union, foreign states, and international
3 |organisations (the share of funding amounts received from the -134.70 132,134.73 132,000.03 0.00 133,895.26 133,895.26
European Union, excluding funding amounts from the state or
municipal budgets for the funding of EU projects)
4 From other sources 190.42 6,808.98 6,999.39 8,135.47 8,135.47
5 In total 55.34 227,354.66 227,410.00 -0.37 232,781.44 232,781.07
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P12 Support received
INFORMATION ON FINANCIAL AND NON-FINANCIAL SUPPORT RECEIVED DURING THE REPORTING PERIOD
Support provider The form of the support received
In the form of Use of assets Total support
Entry . In the form of " In the form of | under loan-for- | received during the
. The name of the support provider Code assets, excluding N .
No. cash cash services use reporting
agreements** period***
1 2 4 5 6 7 8

1 Legal persons of the Republic of Lithuania X 503.08 487.06 990.14
2 Legal persons of foreign states X 23.97 23.97
3 Natural persons* X 29.90 29.90
4 Residents who allocated a share of their personal income tax X X X X
5 Anonymously X
6 Received from the assets acquired from the support funds X
7 In total X 556.94 487.06 1,044.01

Fields marked with X in the statement are not to be filled in.
* Personal data are not to be disclosed.

** Where assets are received under loan-for-use agreements, the following shall apply:
- for real property, the market price of the lease of such or similar real property in the relevant

territory is to be specified;

- for other tangible fixed assets, the market price of the lease of such or similar assets is to be
specified or, in the absence of the market price of the lease of such or similar assets — the annual

depreciation amount of the assets indicated by the lending party;

- for operating supplies, the market price of the lease of such or similar assets is to be specified.
*** The total of the amounts indicated in the cells of this column must correspond to the total of
the amounts indicated in column 4 of the table in Annex 8 of the Public Sector Accounting and
Financial Reporting Standard No. 6, ‘Explanatory Notes to Financial Statements’.
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P12 Use of support
INFORMATION ON THE USE OF SUPPORT DURING THE REPORTING PERIOD
During the reporting period
The balance of the 'I;)t;eSIlJ)ale:)nrt;e
support received Reclassified to Used in the Transferred to | Transferred to pp
Entry - . o N . | Other | attheend
Type of support at the beginning Received* |another type of| activities of the other public other non-public
No. . N .- L changes of the
of the reporting support entity sector entities sector entities N
! reporting
period .
period
1 2 3 4 5 6 7 8 9 10
1 In the form of cash 1,165.53 556.94 -2.69 -402.28 -2.00 1,315.51
2 In the form of assets, excluding cash 731.65 487.06 2.69 -751.00 470.40
3 In the form of services
4 Use of assets under loan-for-use agreements
5 In total 1,897.19 1,044.01 0.00 -1,153.28 -2.00 1,785.91

* The total of the amounts indicated in the cells of this column must
correspond to the total of the amounts indicated in column 8 of the table
in Annex 7 of the Public Sector Accounting and Financial Reporting
Standard No. 6, ‘Explanatory Notes to Financial Statements’.
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P13  Financial liabilities
CHANGES IN LIABILITIES MEASURED AT AMORTISED COST DURING THE REPORTING PERIOD
During the reporting period During the reporting period
The carrvin settled liabilities The carrvin
ying assumed reclassification of A effect of (repaid debts, . - ying
Entry . e amount at the Lo . - amortisation . written-off  |other changes in|amount at the end
Name of financial liabilities - liabilities (at financial exchange rate | paid interest, N L .
No. beginning of the L I amount® liabilities consolidation | of the reporting
. . historical cost) liabilities changes redeemed h
reporting period o period
securities)
1 2 3 4 5 6 7 8 9 10 11
1 Long-term debt liabilities 4,577.95 -482.79 4,095.16
1.1 Issued bonds
1.2 Issued treasury bills
1.3 Loans received 4,577.95 -482.79 4,095.16
Finance lease (leasing)
14 I
liabilities
15 Other liabilities
Short-term debt liabilities and
2 the current portion of long-term 1,144.48 506.59 482.79 -737.59 1,396.27
debt liabilities
2.1 Issued bonds
2.2 Issued treasury bills
2.3 Loans received 433.95 482.79 -449.73 467.02
Finance lease (leasing)
24 L
liabilities
2.5 Other liabilities 710.53 506.59 -287.87 929.26
3 Other liabilities
3.1 Other long-term liabilities
Current portion of other long-
3.2 o
term liabilities
4 In total 5,722.43 506.59 0.00 -737.59 5,491.43

* The amortisation amount includes the difference between the historical cost and the
amortised cost at initial recognition of the financial asset, as well as the change in the
amortisation amount during the reporting period.
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Entry Redemption or repavment period Nominal value of financial | Carrying amount of financial
No. P payment p liabilities liabilities
1 2 3 4

1 One year 467.01 467.01
2 From one to two years 417.03 417.03
3 From two to three years 417.03 417.03
4 From three to four years 417.03 417.03
5 From four to five years 417.03 417.03
6 Longer than five years 2,427.05 2,427.05
7 In total 4,562.18 4,562.18
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Historical cost at the end of the reporting period

Entry Loan maturity

No. Interest-free loans Fixed-rate loans Variable-rate loans

1 2 3 4 5

1 Within one year 417 50
11 Short-term loans
12 Current portion of long-term loans 417 50
2 From one to five years 1,668
3 After five years 2,427
4 Total loans (1+2+3) 4,512 50
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FUTURE OPERATING LEASE PAYMENTS TO BE RECEIVED
UNDER THE SIGNED OPERATING LEASE AGREEMENTS, BY PERIOD

Entr Receivable principal lease
No Y Period payments on the last day of the
) reporting period
1 2 3

1 Within one year 861.25
2 From one to five years 654.70
3 After five years

4 In total 1,515.95
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UNDER THE SIGNED OPERATING LEASE AGREEMENTS, BY PERIOD

Annex 24

1D Approved
D/L -2147345859
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Payable principal lease payments on the

Entry Period
No. last day of the reporting period
1 2 3
1 Within one year 1.96
2 From one to five years
3 After five years
4 In total 1.96
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P15  Provisions
PROVISIONS BY PURPOSE
Entry . Value of p'rov.isions Incgefa:)iol\Ti;?oen\s/élue Change' ip the value Amount of Amount of Other changes in Value of provisions
Purpose of provisions at the beginning of - of provisions due to - i oS at the end of the
No. g . excluding increase . . provisions used provisions reversed consolidation . .
the reporting period - . discounting reporting period
due to discounting
1 2 3 4 5 6 7 8 9
1 Compensation to employees
2 Compensation for damages
3 Environmental remediation
4 Asset disposal
5 Restructuring / discontinuation of operations
6 Warranty obligations
7 Fines
Compensation for State-acquired real estate and for the
8 restoration of the rights of religious communities of the Republic
of Lithuania to remaining immovable property
Coverage of market interest rates or part thereof on preferential
9 bank loans granted from bank credit resources to citizens entitled
to State support for the construction or purchase of residential
houses or apartments
10 For the restoration of savings
11 Other* 2,495.06 2,734.58 -2,495.06 2,734.58
12 Total provisions 2,495.06 2,734.58 -2,495.06 2,734.58

* Material amounts must be detailed in the text of the Notes.
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Historical cost

Entry - . .
No. Timing of the use of provisions (undiscounted) Discounted value
1 2 3 4
1 Within one year
11 Short-term provisions
1.2 Current portion of long-term provisions
2 From one to five years 2,734.58 2,734.58
3 After five years
4 Total amount of provisions 2,734.58 2,734.58
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P17 Short-term amounts payable
INFORMATION ON CERTAIN SHORT-TERM AMOUNTS PAYABLE
The last day of the reporting period The last day of the previous reporting period
Of which: to Of which: to
Entry Of which: to public controlled and Of which: to public controlled and
No. ftems In total sector entities associated non- Intotal sector entities associated non-
public sector entities public sector entities
1 2 3 4 5 6 7 8
1 Subsidies, grants, and funding amounts payable 27.14 16.60 12.85 0.37
2 Liabilities related to employment relationships 149.65 136.50
3 Amounts payable to suppliers 2,536.93 74.15 5,110.74 70.58
4 Accrued amounts payable 22,906.42 8,078.71 13,837.88 179.30
4.1 Accrued funding costs
42 Accrued holiday pay costs 14,754.31 13,354.60
43 Other accrued costs 83.35 9.95 314.59 10.61
4.4 Other accrued amounts payable 8,068.76 8,068.76 168.69 168.69
5 Other short-term liabilities 7,056.95 1,118.44 6,945.20 321.39
51 Operating taxes payable 1,066.39 1,066.39 23411 234.11
5.2 Advance payments received 5,923.25 51.21 6,651.88 86.50
5.3 Other amounts payable 67.32 0.85 59.21 0.79
6 The carrying amount of certain short-term payables 32,677.09 0,287.89 26,043.16 571.64

(1+2+3+4+5)
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P24  Financial risk management

INFORMATION ON LIABILITIES (INCLUDING FINANCE LEASE (LEASING)
LIABILITIES) DENOMINATED IN EURO AND FOREIGN CURRENCIES

Approved

ID -2147345859
D/L 2026-03-06 16:12:29

Entry o qur){lng amount at tf_le Carrying amount at the end
Liabilities by currency beginning of the reporting X .
No. . of the reporting period
period
1 2 3 4

1 In EUR 31,773.80 38,168.56
2 In US dollars

3 In other currencies

4 In total 31,773.80 38,168.56
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P21  Other core operating revenue and other revenue
PRESENTATION OF OTHER CORE OPERATING REVENUE IN THE NOTES TO THE FINANCIAL STATEMENTS
OF LOWER-LEVEL AND HIGHER-LEVEL PUBLIC SECTOR ENTITIES*

Entry . . Previous reporting

No. Items Reporting period period

1 2 3 4

1 Calculated other core operating revenue 27,512.34 24,252.84
11 Revenue from charges
12 Revenue from contributions to funds payable under the Republic of Lithuania Law on Insurance of Deposits and Liabilities to

' Investors
1.3 Revenue from services provided** 27,325.21 24,167.22
14 Other 187.13 85.62
2 Other core operating revenue to be transferred to the budget
3 Other core operating revenue 27,512.34 24,252.84

* Material amounts must be detailed in the text of the Notes to the Financial Statements of a public sector entity.
** The types of services provided must be specified and, where an amount is material, it must be detailed in the text of the Notes to
the Financial Statements of a public sector entity.
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P21 Other core operating revenue and other revenue

PRESENTATION OF OTHER OPERATING REVENUE AND COSTS IN THE NOTES TO THE FINANCIAL
STATEMENTS OF LOWER-LEVEL AND HIGHER-LEVEL PUBLIC SECTOR ENTITIES

EIN-':y Items Reporting period Previous reporting period

1 2 3
1 Other operating revenue 6,805.54 6,191.57
1.1 |Revenue from the inventories sold 395.15 347.88
1.2 [Gains on sales of fixed tangible, intangible, and biological assets 5.42 0.72
1.3 |Revenue from administrative fines
1.4  |Revenue from lease 6,200.67 5657.11
1.5  [Revenue from the services rendered, excluding that from lease** 204.29 184.88
16  |Other 0.97
2 Other operating revenue to be transferred to the budget
3 Other operating costs -7,390.60 -6,185.70
3.1 |Cost of inventories used up and sold -536.83 -617.14
32 Losses from the disposal of fixed assets -4.35
3.3  |Depreciation and amortisation costs of fixed assets -519.26 -520.55
3.4 |Service costs -3,029.00 -2,188.72
3.5 |Remuneration and social insurance costs -3,284.61 -2,840.46
3.6  |Other operating costs -16.55 -18.83
4 Result of other activities -585.06 5.87
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P22 Remuneration costs
PRESENTATION OF INFORMATION ON REMUNERATION AND SOCIAL INSURANCE COSTS IN THE NOTES
Reporting period Previous reporting period
Remuneration costs Remuneration costs
Entry Group Average ) Payments to Average ) Payments to
No. number of Allowances, Compensation . number of Allowances, Compensation .
. diplomats and . diplomats and
employees Basic salary supplements, of employee . X Other employees Basic salary supplements, of employee R X Other
their family their family
bonuses expenses bonuses expenses
members members
1 2 3 4 5 6 7 8 9 10 11 12 13
1 State politicians and state officials
2 Judges
3 Civil servants
31 holding managerial job positions
3.2 advisers
3.3 specialists
4 Soldiers
5  |EmPloyees employed under open- 2,071 -92,273.02 -14,119.65 -37.689 -4,335.21 2,955 -77,622.44 -11,796.92 -36.96 -3,558.21
ended employment contracts
51 holding managerial job positions 113.0 -5,783.03 -1,455.60 -12.21 -1,155.21 113.0 -5,116.94 -1,242.80 -11.33 -806.24
5.2 other employees 2,858.0 -86,489.99 -12,664.05 -25.68 -3,180.00 2,842.0 -72,505.50 -10,554.12 -25.63 -2,751.97
6 Other 2,910 -62,660.05 -12,424.98 -13.77 -3,351.80 2,688 -55,754.23 -11,360.45 -10.17 -2,755.18
7 In total: 5,881 -154,933.07 -26,544.64 -51.66 -7,687.02 5,643 -133,376.67 -23,157.37 -47.14 -6,313.39
8 Of which social insurance costs X -3,317.87 -547.44 -156.65 X -2,874.99 -486.09 -100.04
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P22 Other core operating costs by nature
PRESENTATION OF INFORMATION ON OTHER CORE OPERATING COSTS BY NATURE IN THE
NOTES TO THE LOWER-LEVEL FINANCIAL STATEMENTS
Entry . . Previous reporting
No. Items Reporting period period
1 2 3 4
1 Other core operating costs -25,392.82 -21,440.54
11 Taxes payable to the European Union and other international organisations
12 Membership fees -232.79 -220.63
1.3 Scholarships for students -22,209.08 -19,100.90
1.4 Bonuses and state scholarships, cash gifts, and awards (prizes) -50.26 -19.49
15 Operating taxes -0.05 -0.05
1.6 Other -2,900.63 -2,099.47
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P23 Revenue and costs of financial and investment activities
REVENUE AND COSTS OF FINANCIAL AND INVESTMENT ACTIVITIES

E;f::y Items Reporting period Previoll)l:rli"sgorting

1 2 3 4
1 Revenue from financial and investment activities 1,076.82 1,591.23
1.1 Gains from exchange rate fluctuations 49.54 103.00
1.2 Revenue from fines and default interest 34.22 64.19
1.3 Interest revenue 1,132.62 1,374.03
1.4 Dividends -139.56 50.00
1.5 Other revenue from financial and investment activities*
1.6 Revenue from financial and investment activities to be transferred
2 Costs of financial and investment activities -267.53 -479.97
2.1 Losses from exchange rate fluctuations -155.52 -48.69
22 Costs of fines and default interest -46.30 -336.30
23 Interest costs -65.71 -94.98
24 Other costs of financial and investment activities*
3 Financial and investment performance (1-2) 809.29 1,111.25

* Material amounts must be detailed in the text of the Notes.
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REPORT OF THE INDEPENDENT AUDITOR

To the Shareholder of Public Institution Vilnius University
Qualified Opinion

We performed the audit of the Consolidated Financial Statements of the Public Institution Vilnius University and its subsidiary the Public Institution
European Integration Studies Centre (hereinafter the ‘Group’), which comprise the Consolidated Statement of Financial Position as on 31
December 2025 and the Explanatory Note on the Consolidated Performance Statement, Cash Flow Statement, and Statement of Changes in Net
Assets for the year ended on that day, including the summary of significant accounting methods.

In our opinion, the attached Consolidated Financial Statements (with the exception of the possible effects of the subject-matter described in the
‘Basis for qualified opinion’ section), in all material respects fairly represent the consolidated financial position of the Group as on 31 December
2025 and the consolidated financial performance and consolidated cash flows for the year ended on that day in accordance with the Public Sector
Accounting and Financial Reporting Standards (hereinafter the ‘PSAFRS’).

Basis for a qualified opinion

In the previous year, the Group carried out the analysis of the efficiency of the use of the tangible fixed assets, on the basis of which it identified
some of the indications of reduction in value of tangible fixed assets as specified in PSAFRS 22 ‘Impairment of Assets’, but did not measure the
recoverable amount of the related asset units. On 31 December 2025, the above-mentioned indications were still present. If, after the
measurement of the recoverable amount, it would prove to be less than the carrying amount of those asset units, the value of the tangible fixed
assets and net assets should be reduced for the period when the indications of reduction in value were identified. We could not apply any practical
audit procedures that would allow us to determine the amount of the said possible adjustment.

We conducted our audit in accordance with International Standards on Auditing (hereinafter the ‘ISA’). Our responsibilities under these standards
are described in detail in the ‘Auditor’s responsibilities for the audit of the Consolidated Financial Statements’ section of this report. We are
independent of the Group in accordance with the ethical requirements stipulated in the Republic of Lithuania Law on the Audit of Financial
Statements and Other Assurance Services, which is applicable to audits of consolidated financial statements in the Republic of Lithuania, and the
International Code of Ethics for Professional Accountants (including international independence standards) issued by the International Ethics
Standards Board for Accountants (hereinafter the ‘IESBA Code’). We have also complied with other ethical requirements related to the Republic
of Lithuania Law on Audit of Financial Statements and Other Assurance Services and the IESBA Code. We believe the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other information

Other information consists of information provided in the Consolidated Management Statement, but it does not include the Consolidated
Financial Statements and our auditor’s report about them. Management is responsible for the provision of other information.

Our opinion on the Consolidated Financial Statements does not cover other information, and we do not provide any form of assurance
conclusion on it, except as described below.

In performing the audit of the Consolidated Financial Statements, our responsibility is to read other information and consider whether there are
material inconsistencies between the information provided in the Consolidated Financial Statements, or our knowledge based on the performed
audit, and whether it otherwise appears to be materially misstated. If, based on the work we have performed, we identify a significant
misstatement of the other information, we must report this fact. We have nothing to report in this regard.

We must also assess whether the financial information provided in the Consolidated Management Statement is consistent with the Consolidated
Financial Statements for the same financial year and whether the Consolidated Management Statement was prepared by following the applicable
legal requirements. In our opinion, based on the work performed during the audit of the Consolidated Financial Statements, in all material respects:

. financial data provided in the Consolidated Management Statement corresponds to the data in the Consolidated Financial Statements
of the same financial year; and

. the Consolidated Management Statement was prepared in accordance with the requirements of the Law of the Republic of Lithuania
on Consolidated Financial Reporting by Groups of Undertakings.

‘Deloitte’ is the name given to the member firms of the Deloitte Touche Tohmatsu Limited (hereinafter the ‘DTTL’) firm and the Group as well as the related undertakings (collectively referred to as the
‘Deloitte Organization’). Each member firm of DTTL (also referred to as ‘Deloitte Global’), the Group, and the related undertakings are separate and independent legal entities, which cannot obligate each
other with respect to third parties. The DTTL and each member firm of the Group as well as the related undertaking are solely responsible for their own actions and not for each other’s actions or
inaction. The DTTL itself does not provide services to customers. More information can be found here

http://www2.deloitte.com/It/It/pages/about-deloitte/articles/about-deloitte.html

Member of Deloitte Touche Tohmatsu Limited
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Responsibility of the management and the persons responsible for management with regard to the Consolidated Financial Statements

The management is responsible for drawing up and fair presentation of the Consolidated Financial Statements in accordance with the PSAFRS, as
well as for such internal control as deemed necessary by the management to draw up the Consolidated Financial Statements without significant
misstatement due to fraud or error.

When drawing up the Consolidated Financial Statements, the management must take into account the Group’s ability to continue as a going
concern and disclose (if necessary) the matters relating to the going concern and application of the going concern accounting principle, except for
the cases when the management intends to liquidate the Group or cease activities or has no other real alternatives but to do so.

The persons responsible for the management must oversee the drawing up of the Group’s Consolidated Financial Statements.
Auditor’s responsibilities for the audit of the Consolidated Financial Statements

Our aim is to obtain reasonable assurance as to whether the Consolidated Financial Statements as a whole are not materially misstated due to
fraud or error and to issue an auditor’s report containing our opinion. Reasonable assurance is a high-level assurance and not a guarantee that a
significant misstatement, if any, can always be identified through the audit carried out in accordance with the ISA. Misstatements which may occur
as a result of fraud or error are considered significant if it can be reasonably foreseen that, alone or jointly, they may have a significant impact on
the economic decisions of users made on the basis of the Consolidated Financial Statements.

By carrying out the audit under the ISA, we made professional decisions and maintained professional scepticism throughout the audit. We also:

. identified and assessed the risks of significant misstatement of the Consolidated Financial Statements due to fraud or error, planned
and carried out procedures as a response to such risks, and collected sufficient appropriate audit evidence to support our opinion.
The risk of not detecting a significant misstatement resulting from fraud is higher than of one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misinterpretation, or the override of internal control;

. obtained an understanding of the audit-related internal controls so that we can plan audit procedures that are appropriate in
specific circumstances, and not so that we can express an opinion on the effectiveness of internal control within the Group;

. assessed the appropriateness of the applied accounting methods and the validity of the accounting evaluations and the related
disclosures by the management;

. concluded on the appropriateness of the going concern accounting principle applied and on the existence, on the basis of the
evidence obtained, of significant uncertainties relating to events or conditions which may give rise to significant doubts as to the
Group’s ability to continue as a going concern. If we conclude that such significant uncertainty exists, we must draw attention in the
Auditor’s Report to the related disclosures in the Consolidated Financial Statements or, if such disclosures are insufficient, we must
modify our opinion. Our findings are based on the audit evidence we obtained before the date of the Auditor’s Report. However,
future events or conditions may cause the Group to cease to continue as a going concern;

. assessed the overall presentation, structure, and content of the Consolidated Financial Statements, including disclosures, and whether
the underlying transactions and events in the Consolidated Financial Statements are presented in a manner consistent with the
concept of fair presentation;

. planned and performed the Group audit in order to obtain sufficient appropriate audit evidence regarding the financial information
of the Group’s entities or business units as a basis for forming our opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision, and review of the audit work performed for the purposes of the Group audit. We remain
solely responsible for our audit opinion.

We must, among other things, inform those responsible for the management about the scope and timing of the audit and significant audit
findings, including the significant deficiencies in internal control that we have identified during the audit.

‘Deloitte Lietuva’ UAB
Audit Firm Certificate No. 001275

Mindaugas Jukna,
Certified Auditor
Auditor’s Certificate No. 000580

Vilnius, Republic of Lithuania
31 July 2026

Only the Independent Auditor’s Report is signed electronically by the auditor.
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